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NOTES OF THE WEEK.

The Lausanne Conference.

If the German Headquarters’ Stafi had been
called upon last week for a bulletin on the Lau-
sanne Conference, they would probably have
announced that it was proceeding ‘‘according to
plan.”” ISarly in the War the phrase lost any tragic
significance for the Allies that it may have had in
the first few weeks of the struggle, and it need
not be taken more seriously if the Turks adopt it
for their present purposes. In the face of what
has happened at Lausanne, the Angora Govern-
ment must be anxious to undermine the solidarity
of the Entente in the expectation of securing
thereby fur Turkey better terms of peace. It has
hoped, no doubt, that the Reparations Commis-
sion would in this respect play the Turkish game,
and Ismet Pasha’s tactics suggest that his instruc-
tions were to waste time at all cosis. He could
not do it gracefully, as all possible arguments in
Turkey’s favour had already been exhausted; he
was therefere obliged to marshal them all once
more. in order to occupy a further session of the
Conference. The procedure was most irritating
to the Allied deiegates; but fortunately the tempta-
tion to lose their temper with the Turks was
resisted, and advantage was taken of the neces-
sity of awaiting a reply from Angora to adjourn
the Conference over the week-end. For reasons
set forth elsewhere in this issue, the Allies should
resolutely refuse to break up the Conference, but
should allow the Turks all the time they need until
their acceptance of the Allied terms can be
announced.

The Turkish Points.

If Ismet Pasha’s plan was merely to delay the
proceedings, no special significance attaches to
his insistence upon the retrocession of Mosul to
Turkey. Tor his purpose one subject would have
been as good as another ; but the question of Mosul
may have presentedl to his mind the best opportu-
nity of driving a wedge into Allied unity. The
attempt failed, partly because Mosul and its oil
potentialities have not the same excitable effect
upon the Allies as they have upon certain daily
newspapers in Great Britain, but mainly because
the British Government refuses to go back upon

Q)
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its word to the Arabs of Jrak. In the same way
there can be no weakening in regard to
the judicial sateguards that have to replace the
Capitulaticns. While every allowance will be made
for the good intentions of the Turkish Nationalists
—and it is admitted that they have made in one
or two matters a beginning in the way of reform—
it is useless for them to pretend that the judicial
spirit that is the hall-mark of Western civilisation
has been acquired by them overnight. The rule of
the Straits remains the one debatable point, and
there are many in Britain who still wish that a
more sustained effort had been made to examine
the Russian suggestion with a view to undermining
such solidarity as there may be between Russia
and Turkey. In its cruder aspect the Soviet pro-
posal meant the conversion of the Black Sea into
a Russian lake; but it might have been possible to
extend the naval disarmament—to which the
Soviets were prepared to pledge themselves—to a
general measure of demilitarisation of the Black
Sea littoral sufficient for the protection of the
riparian States.

The Question of Staying-Power.

Too much stress cannot be laid on the wisdom
of the Allies at Lausanne not allowing them-
selves to be surpassed by the Turks in staying-
power. A pernicious suggestion has been made
that the Army of Occupation should be withdrawn
from Constantinople to Gallipoli, and that the
Turks should be allowed to ‘‘ stew in their own
juice.”” As it would be impossible to evacuate the
non-Turkish population at the same time as the
Allied troops, the immediate effect would be =
further sacrifice of lives on a prodigious scale. The
Turks might have no intention of organising a
massacre, and might even be anxious to avoid one;
but the inevitable panic of the Greek and Armenian
population would invite indiscriminate killing, while
possibly many would fall victims to the overcrowd-
ing of the quays in the stampede to escape. Unless
every member of the non-Turkish population in
Constantinople can be evacuated before the Allied
troops leave, the latter must stay. If the neces-
sity of this is realised at Lausanne, the Allies may
see the wisdom of refusing to close the Conference
and of keeping open indefinitely the door by which
Turkey must ultimately enter the comity of
nations.

fay
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The Turkish N ewspapers, :

Nationaiist’ Tirkey ‘e%imhs 6 be different from
any Turkey that preceded it, and feels hurt that
it is not recognised at once as permanently estab-
lished on the level of European nations. Even if
the Allies were prepared to accept everything that
" Angora says, the hollowness of .its pretensions is
proved by the Nationalist newspapers of Constan-
tinople. We can imagine nothing more damaging
to the new Turkey than to be represented by such
a Press. By all means, let the Turkish point of
view be set forth; but we hold too high an opinion
of the Nationalist leaders to believe that they can
set any store upon the puerile rubbish that their
papers publish.  The worst lucubrations of the

Bgyptian or Irak Nationalist Press have displayed - |

a measure of intelligence on the part of the writers
to w,h.lch. the Turkish Press seems unable to reach
even 1n 1ts serions and most exalted moments. It

1s to he hoped that this problem of the Press will

be taken up by the Nationalist leaders in order
that such a grave blot on the new Turkey may be
removed. ’ '

The Pacification of the Arab World.

While the Turks at Lausanne are trying to dis-
turb Irak’s northern boundary, a further step has
been taken to establish peace on the southern fron.
tiers.  Liast April representatives of the Irak
Government, of the British High Commissioner,
and of Thn Saoud, Sultan of Nejd, met in confer-
ence and drew up a treaty of peace and friendship
between Ibn Saoud ard Trak. The former, how-
ever, refused to ratify the treaty, and it has re-
quired a Visit of Sir Percy Cox to Nejd to bring
the Wahabi leader to a right frame of mind. As
the future development of Irak depends in no small
measure on the maintenance of peaceful relations
with Nejd, it is to be hoped that the basis of a per-
manent understanding between the two countries
bas been laid by Sir Percy Cox. Ibn Saoud has a
difficult following to keep in check; but by this
time he must realise that the regular replenishing
of the Nejd exchequer is dependent on the good
behaviour of his Wahabis. As soon as the Irak-
Nejd boundaries have been fixed with some chance
of being respected by the frontier tribes; it will be
necessary to take similar steps with a view to the
settlement of the Nejd frontiers with the Hejaz and
Transjordania.

Political Murder in Egypt.

Another anti-British outrage is reported from
Cairo, where on the afternoon of December 27 Dr.
Newby Robson, a professor at the School of Iaw,
was shot dead by unknown assassins. The British
community is naturally extremely indignant, and
points out, quite righfly, that these outrages are
discreditable ~ to the British as well as to the
Egyptian Government. The reluctance of the
former to interfere more than necessary with the
action of the latter is quite comprehensible in view
of Egyptian sensitiveness regarding independence.
But Great Britain has a duty to its own subjects,
and surelv nobody could blame her il she took
drastic action to put an end to a state of affairs
which, as far as Iinglishmen are concerned, makes
Cairo a city fit only for heroes to live in. Liord
Allenby is reported to have informed the Fgyptian
Government that the civil poiice must be rein-
forced, and that British cavalry must again patrol
the strcets of Cairo. The latter is a step in the
right direction, and if it touches Igyptian vanity
on the raw, it may serve a good purpose in stirring
public opinion against the outrages.

A Hindrance to Independence.

In fairness to Egypt it must be stated that the
indignation of the British community at the

renewal of these murders after a brief lull is shared
by the Government, and finds this time a more
general echo among Egyptians as a whole, who
have had time to realise that no cause can be
permanently promoted by such methods. Con-
demnation of the deed, however, only serves to
emphasise the distance that Egypt has yet to
traverse before the claims of an articulate few can
be accepted as the standard of the nation. Egyp-
tian independence is assured ; but the more educated
the individual Egyptian, unless he is a hopeless
fanatic, the more readily must he admit the neces-
sity of regulating Egypt’s political development
to the nation’s capacity. Stringent safeguards are
required so long as a section of the population acts
on the doctrine that the murder of a man invited
by Egyptians to assist in their education helps to
substantiate the claim of the Egyptian people to
independence.

Indian Political Discussions.

The public in this country has been given but

little opportunity of judging the quality of the
oratorical deluge which, as usual, marked the
close of the year in India. It is obvious that the
various parties have been busily engaged in dress-
ing their windows, but apparently all the stock is
old, and in that case the published reports have
been quite long enough. We must confess to a
feeling of disappointment at the display made by
the Liberals, for we had hoped that they would
by this time have realised the advantage to be
gained by putting vague aspirations in the back-
ground, and concentrating on some of the definite
tasks which must be accomplished in India, and
by Indians, before further boons from Parliament
can bring any real profit. There are plenty of such
tasks awaiting them, but we must be content with
the single instance of untouchability, a vile word
for a vile thing. Indians who aspire to an equal
place among the nations must surely realise that
untouchability has to go, for how can it stand
beside American equality or French fraternity?
If Indian Liberals would spend a year in taking
active measures for its abolition they would do
more for their country than by a decade of talk
about Indianisation.

A Significant Phrase.

Of the phrases transmitted by the cable last
week the most significant to our mind is that
which recorded the Ixtremist intention to ‘“malke
use of ’ the selfishness of labourers and peasants
in order to secure the party’s aims. That is not
the language of a popular or democratic movement,
and 1t justifies the view consistently put forward
in these columns that the Extremists are in fact
reactionaries. A small number of able men, com-
manding large funds, are out to snatch power for
themselves and vestore the old India of privilege
and ascendancy which Parliament has undertaken
to abolish. At the outset they hoped to be able
to accomplish this with the aid of the upper and
middle-classes, who would stand in many instances
to benefit by reaction. They have been disap-
pointed, because the new influences introduced by
British rule among those classes have proved too
strong, and they now seek to enlist the stupidity
and cupidity of the masses, among whom British
influences have not had time to work. They will,
if they can, *“make use of” their dupes, but it
will be strictly for their own purposes, and we
have no doubt that they would rivet afresh the
old fetters so strongly as to prevent ‘he possibility
of esca‘]l)e. That 1s the enemy which now con-
fronts the democracy of Great Britain.
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THE WEEK AT HOME.

London, Monday Evening.

The New Year. ,

It is impossible to live in lingland now and not
to feel the optimism in the air, a restrained optim-
ism, indeed, that is too well grounded in bitter
experience not to take into account possible set-
backs, but nevertheless a feeling that the country
in 1923 is going to be a more comfortable place to
live 1n than it was in 1922, First among the causes
of this are the certain hopes of better trade, hopes
evervwhere prevalent, except, I believe, in the
cotton trade. Naturally all these aspirations will
be upset if there is a Continental crisis over Repara-
tions, but even upon that extremely difficult gues-
tion people are hopeful. Mr. Stanley Baldwin and
the Governor of the Bank of England have left
for America to discuss our debt to the U.S.A.,
with considerable belief in their ability to get it
postponed, and so to save a financial calamity on
the Continent. The new Government has un-
doubtedly won the confidence of the country—it has
strengthened its position very manifestly in the last
month or two—and, though there are any amount
of ‘““snags’’ ahead at home, like unemployment
and agriculture, to sayv nothing of foreign problems,
it is believed that by the end of 1923 the Govern-
ment will have placed the country, or rather will
have allowed it to place itself, in a stable position.

The Old Year.

The year 1922 was a wild, uneven period, and its
last few days were typical of the whole. On Christ-
mas Day the wind roared and the rain slashed
(though probably this was, historically speaking, the
correct thing to do); vessels at sea made nerilous
passages, and much of the countryside was made
indistinguishable through the large tracts of water
that lay upon it. On_ Boxing Day a sporting but
brief effort was indulged in by the weather to make
amends, but after that the days petered out for the
most part in rain and rheumaticising winds. If
during these dark days any new resolutions were
made—and one understands that it is the fashion
now to make such resolutions at Christmas time
instead of at the New Year—they were surely
broken before Sunday.- Even in sport, from which
as a nation we could always look for bright omens,
obscurity fell on us, for against a touring French
Rugger team our best club sides could only just get
home, while from South Africa came the dismal
news that England, after leading on the. first inn-
ings, had lost the first Test.

But that is a rather superficial account of the
death of 1922. Actually the spirit of the pre-war
Christmas was more nearly approached in this year
than it had been in any of the four preceding years.
Memories of 1914-1918 were sufficiently submerged,
and everybody succumbed for the old annual nonce
to the spirits of the children. Not a bad bow to
make as final greetings to 1922; at any rate, a
proof of elastic in us that we were beginning to
think had perished!

The Honours Commission.

The report of the Honours Commission, which
was formed a few months ago to allay the grow-
ing scandal which the sale of honours had caused
in the country, has now bheen published. It is a
skilfully-composed document, 1n which implicit
admission of evils is combined with a certain naive
belief that the opinions of such people as Prime
Ministers, Chief Whips, and Party Managers were
- of capital importance in this matter. Needless to

say, a complete and unanimous denial of any per-
sonal cognisance in any purchased honours was
made by these men to the Commission, who,
notwithstanding, were so satisfied upon  the
existence of touting, of buying, and the rest, that
they recommended that in future, in order that
only fit and proper persons should have honours
thrust upon them, each Prime Minister should
appoint, for the duration of his Government, three
Privy Councillors to scrutinise the list of names
proposed. From this recommendation Mr. Arthur
Henderson, who presented a minority report, dis-
sented. He would solve the problem of the dis-
tribution of political honours by abolishing themr
altogether—an impracticable suggestion in the
plutocratic society that we are now become. We
ought, perhaps, to be thankful that the Commis-
sion went so far as it did, though few people really
believe that the scandal of honours can be checked
until the auditing of the Party Funds has been
secured. v

However, the so-called reformation has begun
with the New Year Honours, which were issued
on Sunday.

The New Railway Era.

To-day the new grouping of the railway com
panies of Great Britain came into force, and in-
stead of the hundred-odd. independent and pic-
turesque companies we now have four large groups,
called the Southern, the Great Western, the
London, Midland, and Scottisk, and the London
and North-Eastern. Some such move as this was
inevitable, for it had been made clear to evervone
concerned that a multiplicity of companies was
bad and wasteful. It is, moreover, a natural step
in the centralisation of industry. We may, as
romanticists, lament the passing of the old com-
panies, to which we had become inured and almost
attached, or, as boys, deplore the abolition of the
many different colours of engine, but as economists
(and we are all economists now) we must welcome
the step. It is claimed by those responsible for
this amalgamation that there will be less over-
lapping and less waste, better train services, faster
goods train services, more variety in travelling, and
elimination of redundant services without curtailing
facilities to the public. This certainly reads rather
like a political party document, and it almost looks
as if mistakes might have been made in the past.
However, if onlv two of their claims were to be
realised we should be grateful. On the incidental
benefits from this new grouping—the promotion of
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harmony between the various companies, the
employers and the employees. and the companies
and the public, and so on—it might be wise not
to build much store. He would be a bold man to
predict that the last railway strike has been seen.

But, apart from these high matters of industry
which the ordinary layman is not competent to
discuss, but which, nevertheless, seem to be the
main topic at the moment in railway carriages,
there is one aspect of the.change which everyone
does realise, and that is the reduction in the fares.
We have long grumbled that it was overdue, and
whether from a belated sense of justice or from
policy, the company directors have at last agreed
with us. Generally speaking, it was possible to-
day to travel first-class at- 23d. a mile and third-
class at 11d. a mile—in other words, the fares hava
been reduced to 50 per cent. above the pre-war
basis. ‘The same reduction has been anplied to
perishable traffic by passenger train, but not to
season and contract tickets or to workmen'’s fares.
These are valuable concessions, as can be seen
from the estimated loss of revenue (on present
traffic, of course), which is £10,000,000 a year.
Reductions have also been made in London tram-
ways and omnibus fares and on the Underground
Railway system. It is possible, therefore, to think
that, with the prospect of increased goods traffic,
of increased passenger traffic, and of the business

accruing from the various electrification schemes,

the railways of Great Britain may fairly soon be
on a paying basis, and that the mghtmare of road
supremacy may vanish.

The Progress of the Music Hall.

Over nothing so much as the forms of social
entertainment are Englishmen apt to divide them-
selves into two camps—that of the laudator temporis
acti and that of the defender of the present. Par-
ticularly is this so in matters like sport, or personal
manners, but most of all, perhaps, in the question
of the stage. Acting, says the first camp, has

deteriorated ; the real functions of the theatre have .

been obscured, and especially in the decline ot
variety entertainment in the music hall can this
decadence be seen. Now last week there was an
opportunity of testing the correctness of this view.
for at the Palladium were to be heard such old per-
formers as Arthur Roberts, Tom Costello, Leo Dry-
den, and Florrie Robina, and it had to be admitted,
after hearing them, that there was much to be said
for the vanished music hall. Tears of joy were seen
on the faces of the old stagers as they listened to
such ghosts of songs as “‘If I was Only Long
Enough a Soldier I Would Be,” or ‘‘ At Trinity
Church I Met My Doom,”’ or ** The Miner’s Dream
of Home.”’ There were, indeed, character and
variety in their entertainment, and, above all,
reliance upon personality. But the modern public
does not greatly want any of these things.
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Miss Margaret Cooper.

For the nature of the music hall has changed
beyond recognition, a fact which was brought home
last week when we read of the death of Miss
Margaret Cooper. .Miss Cooper, with her songs at
the piano, was an extraordinarily successful music
ball artist; she contrived to sense the social change
in the composition and in the inclinations of the
music hall audience, and what might have been
considered flat and bodiless by a male audience of
the ’nineties was adored by the mixed audiences
of the last fifteen years. Technically, of course,
she was far ahead of any other artists of similar
genre; in pianoforte playing, in elocution, and,
above all, in the art of dressing, she was unusually
gifted. Her fame extended far beyond the
suburban circle, which used to pride itself on its
exclusive knowledge of Miss Cooper, and songs like
‘“ Waltz Me Around Again, Willie,”” and ** Dingle
Dongle Dell ”’ are known all over the colonies. It
is interesting, in a consideration of the vanishing
of personality on the music hall stage, to speculate
on what form entertainment there will take, for a
more fragile presence than she possessed is incon-
ceivable. She was an unsubstantial fragrance, a
delightful breeze. Yet even her type of entertain-
ing is passing. What will follow?

Some Recent Books.

The ** Publishers’ Circular ’ is always a fascinat-
ing book. It appears that 8,754 new books were
published in the past year, of which Fiction heads
the list with 1,931, and Sociology comes next with
336. Religion is very high with 743, showing that
people are Mnterested, at all events, in their own
views; while it may calm our feverish patriots to
know that Games and Sports claim only 222. It
is amusing to find Music and Domestic Arts (often
confused 1 this country) right at the bottom of the
list.

There are few more charming spectacles than
that of an historian dealing with a light and con-
genial task : he is bound to dig up something enter-
taining. Many others than Cambridge men, there-
fore, will, I imagine, be intrigued by D. A. Win-
stanley’s ‘‘ The University of Cambridge in the
Kighteenth Century’  (Cambridge  University
Press). These two things, Cambridge and the
Eighteenth Century, are, of course, Mr. Winstan-
ley’s own; and he handles them very lovingly.
With his help we can establish affinities between
the eighteenth century don and the modern under-
graduate. We read, for instance, that the former’s
manners were atrocious, and who will deny this
possession’ to the latter? Certainly none from ‘‘ the
other place.”” Again, we have no bad parallel to
the modern undergraduate who is attempting the
impossible task of a ‘‘ Special ”’ in a Dr. Watson,
Bishop of Llandaff, who was appointed Professor
of Chemistry in 1764, when ‘‘he knew nothing of
chemistry, had never read a syllable on the sub-
ject, nor seen a single experiment in it.”’ The
story, too, of a Dr. Ridlington, a Fellow of Trinity
Hall, who, when he thought he was dying of the
dropsy, ‘‘ prescribed himself a boiled chicken entire
and five quarts of small beer,”” has a most undon-
nish ring. But surely the undergraduate of this
century would have died, whercas the worthy Hall
man survived !

The publication of *‘ Fishing Boats and DBarges,
from the Thames to Tiand’s Ind,”” by Walter
Wood (John Lane) comes at a {ime when a boom
in small-boat sailing is assured. The author writes
upon all sorts of curiously rigged craft, discourses
engagingly on the smuggling of a hundred years
ago on the Channel coast, and naturally has much
to say on the ‘‘ Liondon River.” FUSILIER.
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The Near and Middle East.

From Our Own Correspondents.

EGYPT.

Cairo, December 21.
The Political Situation.

The air is full of rumours of the forthcoming
satisfaction of the main demands of the Extremists
—viz., the liberaticn of Zaghloul Pasha, the return
of his colleagues from the Seychelles, and the
liberation of the members of the Wafd interned at
Heliopolis. There is, however, reason to believe
that there is no truth in these rumours, which
have probably been put about as a sort of propa-
ganda to keep the Extremists quiet and give the
Cabinet the breathing space of which it stands so
sorely in need. There is no doubt that the settle-
ment of these matters would materially assist the
new Cabinet, but there are other equally important
questions which require attention, and the early
solution of which could be much more easily at-
tained. These are Egypt’s representation at Lau-
sanne, the Constitution, and the abolition of mar-
tial Jaw.

So far no definite decision has been come to with
regard to Lausanne, although negotiations have
been going on. What exactly the hitch is no one
can tell, but, from the fact that the matter was
practically settled before the Sarwat Cabinet made
its exit. it looks very much as if the difficulty comes
from the F.gyptian side, though in what manner it
1s not possible to say at the present moment.

The abolition of martial law merely awaits the
completion of the Indemnity Act, which must first
meet with the approval of the British Govern-
ment; and the Constitution awaits the final draft-
ing of the Electoral Law by the Legal Committee.
Neither of these two measures can be hurried into
existence. for it is only reasonable that the new
Cabinet should exhaustively study the proposals
before sanctioning their presentation to the King
for promulgation. There must, therefore, be some
delay before any action can be taken with regard
to either of these two measures by the Cabinet,
and since the Extremists are making so much heavy
weather with regard to what they call the Cabinet’s
inaction, one can perhaps understand the circula-
tion of rumours intended to convey the impression
that a settlement of some of the more popular of
the Extremists’ demands is likely to take place in
the near future.

The latest news which I have received from a
well-informed quarter is that the draft Constitution
and the Electoral Law have actually been trans-
mitted in their final legal form to the Prime
Minister by the Consultative Committee, and that
it is confidently expected that they will be promul-
gated, with but slight modifications, in the first days
of the New Year. This will mean that the elec-
tions will take place some time in March, and that
the new Parliament will assemble in April, by
which time the Parliament House will have been
completed.

The Lausanne Delegations.

As most of those expected who knew anything
of the psychology of the people mainly concerned,
a split is now officially recorded in the ‘‘ coalition >’
delegation which was recently formed at Lausanne
between the representatives of the Hisb E1 Watani
and the Wafd El Masri. The ill-assorted union
has, in fact, become dissolved as a result of com-
plete incompatibility of temperament.

The interests of the dominant personality in and
behind the two delegations are indeed entirely jux-
taposed. The Wafd El Masri stands for a demo-
cratic régime, and its controlling element is by -
nature ertirely opposed to an autocratic condition of
things. The Hisb El Watani ostensibly also stands
for democratic principles, but the dominating in-
fluence is distinctly in the opposite direction. That
influence is the ex-Khedive, whose man is the Vice-
President of the party and the head of the delega-
tion at T.ausanne. He has been, and still is, mov-
ing heaven and earth to get the Kemalists to sup-
port his chruse and to upset the existing régime in
Egypt. Abbas Hiimy Pasha thought to profit by
the influence of the Wafd El Masri to bolster up
his case, and the representatives of the latter were
not astute enough to zee the trap into which they
at once fell. They have now realised the mistake
they made and the manner in which the Hisb El
Watani ac the instrument of the ex-Khedive has
been working against the real interests of Egypt,
and they have declared the deal off and have re-
sumed working on their own, while the Hisb El
Watani delegates have proceeded to Angora. What
has happened, however, has not raised Hassan
Pasha Hassib and his colleagues in the estimation
of their fellow countrymen.

The Recent Outrages.

Hard on the heels of the acquittals in the Thomas
Brown case the military court has acquitted the
Egyptian accused of attempting the murder of
Mohamed Bedr Eddine Bey, the Egyptian Direc-
tor-General of Public Security. This second failure
to bring home the charge preferred by the authori-
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ties against men inculpated for complicity in recent
pohtlcal outrages has made'a very bad impression
on the British and Europea,n communities. There
is no desire to be unduly seyere with the Special
Commission which was formed last August for the
handhng of these and similar political crimes. It
is recognised that this Commission has had to con-
.tend with enormous difficulties,” not the least of
which have been the obstacles set in its way in
certain Government circles. It is felt, however,
that there must be something.radically wrong with
both the methods and the organisation if, after five
months’ work, it has not been possible to do more
than bring bbfore the military courts two cases in
which the evidence has been so inconclusive. 'The
only redeeming feature in these acquittals is that
the verdicts-have greatly enhanced In the eyes of
the Egyptians the reputatlon for 1mpartlahty of
the military courts.

Turf Libel Action. ‘ -

A libel action of peculiar local interest, in view
‘of the details and the personalities concerned, came
this week before the Supreme Consular Court. The
parties were Major Turner, King Fuad’s trainer,
for whom Messrs.
counsel, and four of the stewards of the Jockey
Club of Egypt, who were defended by Mr, F. Max-
well. The action was brought by Major Turner in
consequence of the publication in the Racing Calen-
dar of a decision of the Jockey Club of Egypt
warning him oft the turf, as it held him responsible
for the doping of a horse. The prqceedings have

been somewhat sensational, and are likely to be

protracted.

o
-

GREECE.

Athens, December 23.
The Posublhty of Further Trials.

Unlike its predecessor, the month of December
has been so far uneventful, the only noteworthy
event of the first three weels having been Prince
Andrew’s trial, which, happily, ended in a way
pleasing to everybody. There is still to come the
trial of the second group of political prisoners, who,
like the late M. .Gounaris and his colleagues, are
accused of responsibility in the Asia Minor disaster,
but it is doubtful whether this will take place before
the Orthodox Christmas and the New Yearholidays.
Indeed. it'is quite possible that the trial will not
take place at all. At least, that is what the Elef-
theron Vema says, and, as everyone knows, that
journal echoes the views of the Revolutionary "Com-
mittee. The only persons who, according to the
Eleftheron Vema, will be tried are General Con-
stantinopoulos, formerly Military Governor of
Athens, ‘and Colonel Tsontos, formerly ‘‘ Comman-
dant de la Place.”” =
The Political Situation. |
- "The situation, as far as relations with Gureat

Britain are concerned, remains unchanged. The
first Secretary of the Liegation, Mr. Bentinck, who
stayed on as ‘‘ Chargé des Affaires ’ (not ‘‘ Chargé
d’Affaires >’), has had no intercourse whatsoever
with the Greek Government, and the latter are
beginning to realise that the rupture with England
is doing considerable harm to the nation, and are
serlouslv considering- the questlon of handmg in
their resignation. Only thus, it is believed, will

the re establishment of fnend]y relations with -

Great Britain and Ttaly be made possible. This
solution is favoured by the Venizelist circles, which
were very much upset by Mr. Lindley’s departure
In their opinion, M. Zaimis—probably the only
Greek politician who enjoys the confidence of the
~ Allies to-day—is the person indicated to form a new

‘end by making ‘“a hole in the water.”

Silley and Moriarty acted as,

Cabinet. It is understood, however, that M.
Zaimis would only be willing to accept the man-
date on condition ‘'that the Revolutionary Com-
mittee be disbanded, and that, needless to say, does
not coincide with the views of Colonels Gonatas
and Plastiras, who maintain that the Revolution
has not yet completed its task. - Should all efforts
to pave the way to an understanding between M.
Zaimis and the Revolutionaries fail, the possibility
of a new Cabinet under the present Minister for
Foreign Affairs. M. Alexandris, should not be
entirely excluded.

Greece and Lausanne.

The deliberations at Iausanne are naturally
followed here with keenest interest, and although
the latest news is very optimistic, the majority of
the Greeks are convinced that the Conference will
It 1s
argued that even though Ismet Pasha may have
adopted a conciliatory attitude at Lausanne, he
does not possess any real power to accept or reject
—particularly to accept—the Allies’ decisions, and
that any concessions-he may make would be can-
celled by the Grand National Assembly of Angora.
Greece is therefore taking no risks. The re-
organisation of her army is making very satisfactory
progress, and from accounts of officers on leave the
moral of the troops is beginning to regain its old
standard. The Minister of War, General Pan-
galos. was telling me the other day that Greece has
now 100,000 men in Western Thrace, and that
these could easily be increased, if necessary, to
200,000. *‘ But it should be clearly understood
abroad,”” added the Minister, ‘‘ that we have no
aggressive designs on any of our neighbours. We
want peace, nothmg but peace, but we are deter-
mined not to allow the Kemalists to violate our
new frontiers.”

Born | 820——Siill going Strong !
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“The R‘efugees.'

Several thousand refugees have arrived at the
Fireeus within the last three weeks, chiefly from the
Pontus and Mersina. Two or three boatloads have
also arrived from Constantinople. The latter are
mostly wealthy Greeks or Armenians who can afford
to leave their homes and spend a few months in
Athens until the situation in the Turkish capital
becomes more settled. In addition to these refugees,
Greece is now affording hospitality to about 12,000
Greek and Armenian orphans who arrived recently
from Samsoun and the interior of Anatolia. These
children. whose total number will eventually reach
25,000. are cared- for by the American Near East
Relief, tke headquarters of which have now moved
from Constantinople to Athens. They are at pre-
sent accommodated in the old Royal Palace, the
Zappeion Iixhibition Palace, and in the hotels at
the watering towns of Edipsos and Loutraki, which
have been requisitioned by the Government. Many
of them will also be sent to Corfu to spend the
winter in the two palaces there, the ‘‘ Achilleion
and the ‘“Mon Repos.”” By next spring the
Americans are hoping to have their own place—a
huge orphanage in one of the islands—where all
these ubnfortunate fatherless and motherless
children will be housed and trained to become self-
supporting when they become old enough to step
into the world.

Food Difficulties.

A very important event, from a gastronomic point
of view, has becen the butchers’ and greengrocers’
strike, which still continues. These tradesmen,
who amassed huge fortunes during the last few
vears, objecting to certain measures adopted by the
(Government to put a stop to the continuous
advance in the prices of meat and vegetables, have
practically closed down their shops, with the result
that Athens has now been deprived of these com-
modities for over a week. Strange to say, there is
also a shortage of fish, and although game is plen-
tiful one cannot live on hares and wild duck, espe-
cially when the vendors of these delicacies take
advantage of the lack of meat and charge exorbitant
prices. A bare of a fairly large size is sold to-day

at 70 drochma, which equals about 3s. 10d. at

present rate of exchange; to the Greek, however,
who earns his money in drachma. 70 drs. is a
small fortune, considering that he only pays 16 drs.
(about 10d.) for an oka (2 Ibs. 13 ozs.) of beautiful
fresh meat!

The leader of the TRevolution, Colonel Plastiras,
has promised to deal with the situation in a tho-
roughly militarv manner, and althongh the Colonel
is known to be a man who usually keeps his word,
the butchers’ and greengrocers’ shops continue to
remain closed. It looks very much as if plum-
pudding is going to be our only food on Christmas
Day!

_——————————

IRAK.

Baghdad, December 19.
The Claims to Mosul.

Baghdad is showing a lively interest in the
proceedings of the ILausanne Conference, and
especially in the question of the future of Mosul.
The Turks claimed Mosul as theirs, the Kurds are
said to be maintaining that it is indispensable to
any Kurdish State that may be formed, while more
recently the Assyrians are reported as having
declared that the town is Assyrian on grounds both
of language and of history. This last claim, which
is so absurd that in ordinary circumstances it might
have been ignored, has at the present time, when
Traki nerves are already on edge owing to the
Turkish and Kurdish claims, raised a tremendous

storm in a teacup, and the local vernacular papers
have vied with one another in denouncing the
claim and in proving how essentially Arab Mosul
is on every conceivable ground. It was announced

-a few days ago that the Turks had offered to waive

their claim to Mosul on condition that they were
given a considerable interest in the Turkish
Petroleum Company, which holds the concession
for the exploitation of the oil resources of that part
of the country. This offer, and, later still, the
claim of the heirs of the late Sultan Abdul Hamid
that the oil deposits in Mosul vilayet were the

. private property of the late Sultan, and so now

belonged to them, made the local Press still more
furious, and it is calling on Irakis to insist that
the o1l resources of Mosul, which are claimed as the
country’s most valuable asset, are not disposed
of in any way without the consent of the peopie
of this country and the vote of the elected National
Assembly. If the result of this is' to rouse up
in the country a genuine national, as opposed to
a xenophobe feeling, it will be for the country’s
good, for at the moment the great mass of the
people are singularly apathetic regarding national
or, indeed, any matters of more than local or
even of personal interest.

Irak and Nejd.

The High Commissioner returned this week from
his tour in the Persian Gulf, where he visited Ibn
Saoud at Ujair, and persuaded him to ratify the
treaty between Nejd and Trak which was drawn
up and signed by representatives of King Faisal
and of Ibn Saoud at the conference held at Muham-
merah in April last. It will be remembered that
Ibn Saoud had refused to ratify this treaty owing
to his claim that his representative had exceeded
the instructions given to him. St

P

Liberal Measures. S

The High Commissioner also visited Henjam,
where the political deportees from this -country
have been detained. . The local papers announce
that he has given permission to all of them except
Jaafar Challabi Abu Timman and - Hamdi Beg
Pachachi to return to Baghdad. Jaafar Challabi

-and Hamdi Beg are said to be going- to Egypt.
The local papers also say that permission has

also been given for the reopening of the:Hizb al
Watani and the Hizb al Nahdhah, which, it will
be remembered, were suppressed by -the High
Commissioner in August, but no official announce-
ment on the subject has yet been made. =
This action should do much to cut.the ground
from under the feet of the new party, which is
canvassing for support, and whose programme is
reported to be opposition to the Mandate and the
Anglo-Trak 'Treaty, the immediate recall of the
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political deportees, the reopening of the suppressed
Hizbs, and the postponement of the elections until
some time after the return of the deportees in order
that they may have an opportunity to make their
influence properly felt on the electorate. There
are no indications that this party will gain any
appreciable support, as the pedple are now show-
ing a tendency to want to settle down and have
done with political agitation.

The Weather.

The weather has at last broken in Baghdad, and
on Sunday there was twelve hours’ continuous rain.
This has done much to relieve the anxiety felt by
cultivators as a result of the continued fine weather,
and has considerably improved the crop prospects.

The “Daily Mail” Propaganda.

Great disappointment is felt here at the articles
of Sir Percival Phillips in the Daily Mail. It 1s
generally considered that they are unworthy of a

person of his reputation, and a more balanced and

carefully reasoned account had been looked for.
Such articles are untimely'at the present juncture.

YUGOSLAVIA.

Liubliana, December 21.

The New Cabinet.

So M. Pashitch’s Radical Ministry is a fact after
all, and the Democrats have been eliminated from
the Coalition Government. Beyond all doubt, there is
an element of weakness inherent in every Coalition
Government, and therefore in some ways the one-
party Radical Government will be an improvement.
On the other hand, it is by no means certain that
M. Pashitch’s Government will be equal to its
task, although its duty is only to carry on until
the General Election is over. In one matter, M.
Pashitch has already suffered = heavy reverse.
Neither the National Moslems nor the Slovene
Peasants have consented to come in with him.
The Premier was firmly convinced that he would
be able to persuade them, and representatives of
both parties were actually included in the list of
prospective ministers. But he was disappointed,
and two portfolios have not yet been bestowed.
M. Pashitch was compelled to choose his Cabinet
from the Radical Party only, and it is to be noted
!;ha.t he has, at all events, been successful in heal-
ing the schism within that party, since members
of M. Protitch’s faction have accepted office.

A “Great-Serbian Cabinet.”

As the Radical Party is a specially Serbian
- party throughout, the new Ministry has already
been dubbed ‘‘the Great-Serbian Cabinet’’ by
the Opposition parties. In order to counteract this
impression a little, M. Pashitch included M. Giuro
Supilo as representative of the Croats, and M. Niko
Zupanitch as representative of the Slovenes. (Dur-
ing the Great War Dr. Zupanitch was in London
as member of the Yugoslav Committee, and in
that capacity was very actively engaged in pro-
paganda against the Central Powers.) As both
these Ministers are so far without portfolio, their
influence is likely to be limited.

General Election.

March 23, 1923, has been fixed upon as the
date for the General Flection. The Democratic
Party has already opened its election campaign
with an appeal to the electors. Many of its most
prominent leaders have left for their constituencies.
The Radicals may put forward a revision of the
Constitution as an election issue, whereas the
Democrats will lay stress upon the Yugoslav idea.
Of the aims and methods of other parties it is as
yet too early to speak.:

CORRESPONDENCE.

The columns of THE NEAR East are always open for the
discussion of subjects of general interest to ils readers. The
publication of such letters must not be taken, however, as
indicating that the views expressed by the writers are
those of THE NEAR EAsT.

REFUGEES IN GREECE.

To the Editor of THE NEAR EAST.

Sir,--As a resident in Greece for close on ten
years, with some knowledge of the country and
of the present deplorable position of the refugees,
may I be permitted to express an opinion with
regard to the appeal made by His Majesty’s
Government, published in The Times of the 8th
inst., for support by private contributions for the
relief of refugees 1n Greece, and so to avert what
might otherwise prove to be, in the words of the
appeal, ‘‘a disaster of unparalleled magnitude.”’
Tt is stated that the British Government, which re-
ceived invaluable help from the American navy,
expended £52,000 in the removal of refugees from
Asia Minor; that it has given stores valued at
£10,000 to the British relief societies, and has paid
over £10,000 to the League of Nations for its relief
work. Other Governments, particularly the Ameri-
can, have no doubt been just as munificent, possibly
more so, in rendering relief. Many private indivi-
duals, too, have given generous donations. All
very excellent in its way and most gratefully re-
ceived. But surely it is evident that, in dealing
with a matter of such urgency and magnitude as
the settlement of over 1,000,000 destitute persons
in a country sorely impoverished by ten years of
war, something more tangible should be forthcom-
ing than mere charitable support. Welcome as it
is, it can be regarded as only a temporary ex-
pedient. Simply to feed 1,000,000 people with
the barest necessities of life must cost not less
than £50,000 per day. Tt is obvious, therefore,
that relief of a inore permanent and comprehensive
nature must be conceived to enable these refugees
to become self-supporting as soon as possible.

The untapped resources of Greece are immense—
agriculturai, mineral, and water-power. I refer
particularly to Macedonia. Western Thrace, and
the rich plain of Thessaly. The difficulty in the de-
velopment of these resources in the past has been
due largely to the lack of labour, coupled, no doubt,
with the mis-government of these districts when
under the rule of the Turk. By the influx of these
refugees into Greece an excellent opportunity now
occurs of providing them with profitable employ-
ment for the development of these rich resources,
the one lack being funds. I submit that, in the
interests of humanity and for the peace and pro-
gress of this unhappy country, immediate measures
be taken in concert with the Greek Government
with a view to the raising of a loan to Greece,
guaranteed by the British Government, for the
above specific purpose of developing her resources,
the expenditure of the loan and of the revenues aris-
ing therefrom to be controlled by a duly consti-
tuted T.oan Commission. Unless some such steps
are taken, and taken quickly, it is to be feared that
the disaster portraved in the appeal of His
Majesty’s Government must be inevitable.—I am,
cte.,

G. M. Bamry,
Ceneral Manager in Greece, Lake Copais Co., Litd.

Aliartos, Greece, December 18.

[We cordially endorse the above suggestions,
which will be found outlined in the ‘‘ Notes of the
Week ’* of our issue of October26.—ED.]
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THUS SPAKE ZARATHUSTRA.

“*ZOROASTRIAN CIVILISATION.” By M ji N iji liae
(New York: Oxford University Press. y2ls.. :::l)ﬂ)l ussevariji Dhall ia

History reveals two types of Empire. The first
has its nucleus in an inviolate island ; by dint of sea
power its people plant colonies broadcast and
secure dominion over distant lands by conquest
or commerce. Such was the genesis of the British
Empire. The second type is Continental. It has
neither protecting seas nor strategic frontiers, but
is capable of enormous expansion through land war-
fare waged by its monarchs. Persia is the classical
instance of a Continental Empire, and Mr. Dhallia
has done well in making its chequered history syn-
chronise with the successive dynasties which
attained political power. Persia 1s called by . its
natives Iran, the Aryan land, and its people un-
questionably descend from a mysterious race who
tended their flocks on Central Asian plains. During
the fourth millennium B.c. their habitat underwent
tremendous changes. The globe’s surface rose
skyward through volcanic agency, seas and rivers
shrunk in volume, and the Aryan’s lush pasture-
ground became ‘‘a thrilling region of thick-ribbéd
ice.”” Following the sun’s track, they invaded
Persia, India, and Europe in successive swarms.
The newcomers were highly organised for aggres-
sive warfare ; they drove the aborigines into track-
less mountains or reduced them to slavery. After
settling down to till the soil, the Perso-Aryans
developed a hierarchy of castes, comprising priests,
warriors, peasants, and artisans; but 1t never
attained the enormous development which has
arrested the progress of the Indo-Aryan branch.
The priesthood retained spiritual ascendancy ; here-
ditary chieftains were its secular arm, and the
inferior castes coalesced. The early Aryans wor-
shipped nature-powers—the sun as the source of
life, warmth, and fertility; the winds, streams,
and rain were placated by sacrifice, ritual and
magical practices. They realised that life was a
struggle between natural forces making for good
and for evil.

Mr. Dhallia regards the prehistoric civilisation of
Persia as coincident with the rule of the Pishdadian
dynasty, which lasted from the fourth to the third
millennium B.c. His authority is mainly Firdousi's
‘‘ Shahnama,”” which was composed during the
seventh century of our era. The poet based his
immortal epic on current legends, and described
the manners of a remote age in terms suggested by
his own environment. The Shahnama cannot be
relied on as an account of Persia’s rise from primi-
tive barbarism to semi-civilisation. Our author
stands on firmer ground when he deals with the
Kianian dynasty, which began about 2000 and
collapsed at the commencement of the 7th cen-
tury B.c. The sovereigns of that line enjoyed
absolute power in theory, but their ambition
was held in check by many powerful chieftains
who were ever ready to renounce their obedience.
Society became fairly stable on a feudal basis, and
an admirable code of laws, styled the Vendidad,
has come down to us, proving that Kianian civili-
sation was at a relatively high level. The national

religion was mainly inherited from the Pishdadian
era, but it postulated—

a far greater number of good and evil powers
in control of nature’s forces; and as reflective
intelligence increased it began to invest them
with moral or spiritual, as well as physical,
significance. Thus light came to be regarded
as the physical correspondent of truth, and
darkness of falsehood. Consequently, the
angel of light had the twofold duty of combat-
ing darkness 'and error. Also, in the process
of deifying the forces of nature, man was led
to personify his own good and evil qualities.
Every virtue was fostered by some particular
angel, or good genius, and every vice by some
evil demon. The two were in incessant
combat, and man lived his life between the
combatants. He had as many masters to serve
as he had enemies to fight, and, although his
efforts in withstanding the evil hosts were
lightened by help from his unseen protectors,
he was bound to propitiate them with sacrificial
offerings and elaborate ritual. His intercourse
with his heavenly Masters was most formal;
Divine and human were immeasurable dis-
tances apart.

In the history of every creed we find a man
of genius who is capable of divining the true
inwardness of natural phenomena. On the floating
mass of current intuitions and beliefs he builds
a solid edifice in which anxious souls find refuge.
Regarded from a purely historical standpoint,
Zarathustra, better known to the West as
Zoroaster, ranks with St. Paul, Buddha, and
Mohammed as the founder of an organised religion.
There is a wide difference of opinion regarding
the dates of his birth and death. According
to Mr. Dhallia, he flourished at the beginning of
the second millennium B.c., when King Vishtaspa
occupied the throne of Persia. Zoroaster’s precepts
are enshrined in hymns styled Gathas, from which
a definite system of belief is readily evolved. Its
basic principle is the eternal conflict between
powers making for good and for evil. Ahura
Mazda, the supreme Deity, is opposed by Angra
Mainyu, whose aim it is to injure and destroy.
Mankind are free to choose between the rival
camps; they may help Ahura Mazda in the
struggle, or join forces with his deadly foe. But
the warfare which is as old as mankind will end
in the triumph of the power that makes for good,
and Ahura Mazda will reign over a perfected
universe.

Zoroaster did not deny the probability of the
soul’s survival for ages unnumbered; but he held
that reward and punishment in any future existence
would depend on our conduct in this world. He
banned asceticism as tending to lessen the bodily
vigour which is essential to success in the lifelong
struggle; and monastic seclusion had no place
in a creed whose watchwords were ‘° Good
thoughts, good speech. good actions.” His in-
junctions anticipated the latest phase of scientific
discovery, and are fraught with noble optimism.

RANKE
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They have a high ethical value, and were the
source of Persia’s greatness in after years. It is
passing strange that a body of belief so inspiring
and so consonant with Western ideals should
have found no adherents in Europe. :
During the Median dynasty, which rose to
power in 708 B.c., Persian civilisation took its
colouring from the religion taught by Zoroaster.
But, under the Achemenian kings who followed
in 538 B.C., the conquest of Babylonia and Assyria
mtroduced a Semitic leaven which led to their
undoing. Persia was subdued by Alexander of
Macedon in 330 B.c., and its civilisation was
arrested for five centuries and a half. But in the
vear 225 of the Christian era it revived, under the
impulse given by Ardeshir the Great, and the

native dynasty founded by him raised Persia to an

unexampled height of prosperity. The Sassanian
kings waged an equal contest with Rome, and
more than once did they bring the Byzantine
Empire to the verge of ruin. In 651 A.D., how-
ever, the vast human reservoir in Arabia burst its
banks and submerged the Middle East. Zoroas-
trian civilisation fell to rise no more.

In Persia itself there vegetates in hopeless
poverty a small remnant which retains its ancestral
religion in" a debased form; but a kinder fate
awaited the Zoroastrians who fled to India before
the sword of Islam. It has been observed that
““Every country gets the kind of Jew it deserves,”’
and the proverb applies to the Parsis of Western
India. By dint of their enterprise and commercial
flair they have prospered amazingly under British
rule; and in proportion to their scanty numbers
they are, perhaps, the wealthiest community in
the world. But they have never shown a trace
of constructive genius; they are rent with internal
feuds, and render grudging obedience to the
ethical side of Zoroaster’s teachings. Mr. Dhallia’s
vivid account of the vicissitudes undergone by
Persia is pregnant with lessons for ourselves, and
his book appeals with special force to students of
the infant science of Comparative TheolFogy.

. H. S.

TRIPS IN YUGOSLAVIA.

““KREUZ UND QUER DURCH DEN SLAVISCHEN SUDEN.” By
Hermann Wendel. (Frankfurt a./M.: Frankfurter Societatsdruckerei.)

A very pretty book, delightfully illustrated by
the author’s own photographs, very clearly repro-
duced in the text by the so-called ‘‘ photogravure *’
process, more familiar to us in certain illustrated
weeklies than in books. We are given accounts,
more or less in diary form, of three late-summer
holiday trips. The first (1920) takes us from Mar-
burg, i Styria, through Agram, Peterwardein,
Belgrade, Nish, and Uskub to Monastir: and back
by ILake Ochrida and the Albanian frontier to
Uskub. . The second (1921) from Belgrade across
by Valjevo and Sarajevo to Ragusa, Cattaro, and
Cettigne, and then bkack to Buccari by steamer ;
while the third (1922) describes a series of motor-
drives into the interior of Carniola with Laibach
(Liubliana) as a centre. There is nothing the least
novel or adventurous in these travels by train,
motor, and steamer, but the author clearly knows
well the Yugoslavs and their history and literature,
glimpses into which he constantly gives us, hanging
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little dissertations on convenient local pegs as he
goes along. )

Apparently a German Lorrainer by birth, and,
we should guess, a journalist in Frankfort by pro-
fession, Herr Wendel manages to keep clear of
any unpleasant reference to the War. There is
no blowing of the German trumpet and no grudging
of appreciation, where he thinks it due, of Ger-
many’s ex-enemies. Only the Italians worry him ;
but even they do so only because of their
behaviour to his friends of the S.H.S. kingdom,
of whom he has a good word for all except for the
late Montenegrin dynasty. Of them he says, with
a freedom and frankness that would horrify Mr.
Devine, many things most uncomplimentary. His
style is hearty and rather ejaculatory, and he too
often slaps one on the back ; but he does succeed in
bringing out the present queer transition stage
of the Orthodox-Catholic-Mussulman nation, their
disillusion after the War, their memories of the
good and forgetfulness of the bad under Austrian
rule, and the continuous process of knitting the
nation together which is going on in spite of all
difficulties.

The following little sketch of Cettigne life will
give some idea of the author’s quality :—-

The intellectual enjoyments of the Monte- °
negrin capital have never varied in the least.
Theatres! Concerts! Lectures! God forbid!
One sits outside one of the two more or less
Westernised ‘‘Kavanas’ and gazes at the
boots of the passers-by. When one is tired
of that, one tramps oneself sadly up and down
the main street. To reverse the process, too,
is quite allowable, and is a change to boot.
First up and down the Corso, and then, when
one is tired of that, a seat before a cup of
coffee. There they sit, there they promenade,
grave as ever, in somewhat faded national
costume, only that these modern times have
taken the shooting-iron from the men’s belts—
the end of the middle ages for Montenegro !

C. S.-W.

LITTLE PICTURES OF INDIAN LIFE.

“THE DANCING FAKIR AND OTHER STORIES.”” By John Ey'on.
g/ith7 lllg;tratio)ns by L. Raven Hill. (London: Longmans, Green and’
o. 7s. 6d. net.

These sketches are written with a great love
for India, for the diversity of its people, for its.
animals, and for the spirit of the Englishman who.
gives his best years to its service. The author’s
interest and pleasure in every detail that he has
observed are felt refreshingly throughout the book.
The quality of the little stories and episodes, of
which there arc about fifteen, is very unequal, but
we find a real sense of humour in the account.
of the adventures during the war of Raghavendra
Rao, a subtle insight in ““ The Joy of Little Tota.”
and a real knowledge of jungle life in ‘' The
Ugly Calf.”” With illustrations by Raven Hill,
which are pleasantly reminiscent of ‘‘ An Indian
Sketch Book,” it is a decidedly attractive volume.

<
e

LLOYD GEORGIAN DIPLOMACY.
To the Editor of THE NEAR LAST.

Sir.---Tn connection with the review of my book,
““Old Diplomacy and New ” in your issue of De-
cember 21, will you allow me to mention that the
map of Europe justly condemned by your reviewer:
was superseded by another as scon as the mistake
was discovered —i.c., very early in the first edition?.

May I also point out a slip in the review which
makes me say, ** Mr. Llovd George did show the
statesmen’s talent for distinguishing the episodic
from the permanent’’?  What I said was, *“ Mr.
Llovd George did not show '’ that particular talent.
—T am, ete., A. L. KENNEDY.
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PERSONAL AND GENERAL.
TO-DAY.
January 4 (New Style).
December 22 (Old Style).
Gumada 1., 17, 1341

Calendar.
Tibet 16, 5683 of the Jewish Calendar.

AH. of the Moslem

Lady Somerleyton has left London for Egypt,
and will not be back until April.

Colonel Pericles Vlassis, Military Attaché to the
Greek I.egation, has been recalled to Athens.

Mlle. Héléne Stancioff, daughter of the Bulgarian
Minister, who accompanied her father to Lausanne,
has returned to town.

It is stated that Major-General Sir Harold
Walker, K.C.B., K.C.M.G., will succeed General
Sir W. Congreve, V.C., as Commander-in-Chief in
Egypt. \

The engagement is announced of John Lang-
don Rees, eldest con of DMr. and Mrs. T.
Bowen Rees, of Baudjah, Symrna, and Haydee,
only daughter of Mr. and Mrs. Harry Giraud, of
Bournabat, Smyrna.

After a short stay in I.ondon for the holidays,
Mr. A. G. M. Dickson, Chairman of the London
Committee of the National Bank of Turkey, who
has taken over the direction of the bank in Con-
stantinople during the absence of Mr. S. de
Bilinski, will be returning to Constantinople this
week.

Among the passengers who left Liondon recently
to join the P. and O. liner Morea at Marseilles were
Sir Thomas and Lady Callender, Sir Henry Procter,
Sir Marshall and Lady Reid, and the Hon. P.
Thesiger for Bombay ; Major-General Sir G. Boyd
for Karachi; and Sir Archibald and Lady Birkmyre
for Colombo.

The following awards have been conferred upon
British officers for distinguished service rendered in
the War :—By the King of the Serbs, Croats, and
Slovenes, Order of the White Eagle, Second Class,
Maj.-Gen. Sir R. H. Ewart, K.C.M.G., C.B.,
C.I.LE., D.S.0O., retd. pay, I.A. By the King of
the Hellenes, Order of the Redeemer (Officer), Lit.-
Col. N. J. C. Rutherford, D.S.0., M.B.,
R.A.M.C.; Order of XKing George I. (Officer). Capt.
H. G. Hobson, 0.B.E., M.C., R.AM.C. By the
Czecho-Slovak Republic, Croix de Guerre, Lit.-Col.
J. Walker, D.S.0., V.D., A.I.F.

On December 28, at Christ Church, Lausanne,
Mr. William Jackson Perkins, O.B.E., M.C.,
only son of Colonel W. J. Perkins, C.M.G., V.D.,
and Mrs. Perkins, was married to Millicent FKdith
‘Whitehouse, elder daughter of Canon F. C. White-
house, M.A., H.C.F., British Embassy Chaplain,
Constantinople, and Mrs. Whitehouse. The bride was
given away by her father, Mr. Edwin Whitchouse
acting as best man. About thirty-five friends from
Constantinople and Smyrna were present, and the
guests included Lady Whittall (grandmother of the
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bride), Colonel and Miss Perkins, Sir Henry Woods,
K.C.V.0O., Lady and Miss Rumbold, Mr. and Mrs.
C. La Fontaine, Mademoiselle Mandrin, Mrs.
Edwin Whittall and daughters, Mrs. Kenny Whit-
tall, Mrs. Jas. Whittall, Sir Adam Block,
K.C.M.G., Dr. F. Clemow, C.M.G., Mr. A. Ryan,
C.M.G., and Mrs. Ryan, Mr. and Mrs. A. A. Hill,
Mr. and Mrs. Werndel, Miss La Fontaine, and
Miss Estelle Whittall. A reception was subse-
quently held at the Hétel Britannia.

OBITUARY.

The death has occurred, at the age of 71, of Mr.
Leveson-Gower. He entered the
Diplomatic Service in 1876, serving, among other
places, in Constantinople, Vienna, Belgrade, and
Athens.

The death has occurred of Professor T. W. Rhys
Davids, a distinguished scholar and an authority on

.Pali and Buddhist literature, who did much for the

advancement of the study of the Orient. Among
the many posts that he filled were the following : —
Professor of Pali and Buddhist Literature at Uni-
versity College, Liondon (1882-1912) ; Secretary and
Librarian of the Royal Asiatic Society (1885-1904) :
part founder of the British Academy ; founder and
President of the Pali Text Society; and President
of the Manchester Oriental Society.

Where to stay in the East
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IN THE BALANCE.

The Allied delegates in Liausanne are entitled to
the fullest commiseration over their exasperating
experiences in trying to bring the Turks to reason,
and they may rest assured that the patience that
they have hitherto shown, as well as the handling
of the Conference as a whole, has won general
approval and admiration. In Great Britain Lord
Curzon’s masterly attitude has provided special
ground for satisfaction; but it is recognised that
his position has been materially strengthened, if
not actually made possible, by the able support
given to him by M. Barrére and Signor Garroni,
representing France and Italy respectively, while,
in the case of the Japanese delegates and of
Mr. Child, of the United States, the geographical
detachment of their countries from European affairs
will have lent weight in the eyes of the Turks to
their trenchant contributions to the Allies’ state-
ments of policy. If the delegations feel the need
of a message heartening them in their efforts, we
should be tempted to urge them to cling resolutely
to their sense of humour, however frequently crises
occur. Turkish obstruction in the past has only
proved effective owing to the dissensions of tbe
Great Powers; against Allied solidarity it can in
the long run avail nothing. Those who set out to
argue with the East—and the Allies went to
Lausanne because circumstances compelled them
to resort to argument in the place of more forcible
methods of dealing—must lose count of time. A
moment’s reflection will satisfy anyone that the
most unfortunate thing, from the Allies’ point of
view, that could have happened at the Conference
would have been that the Turks should have shown
themselves as western as the Westerners. In
many quarters it has been accepted that there is in
Turkish Nationalism something which distinguishes
it from all previous efforts at reform in Turkey.
We still hope that it will be proved that there is;
so far, however, it has not revealed itself at
Lausanne. If, after the defeat of the Greeks in
Asia Minor, Mustapha Kemal Pasha had been able
* to pose as a European, Turkey must have become

an embarrassing factor in European affairs. The
Nationalist leader, however, has not been able to
dissociate himself from his Asiatic following. In
all that the Turks have said and done since, it has
been Anatolia and not Europe speaking or acting.
Anatolia may be a thorn in Europe, but not for
the present a factor.

Viewed from the right standpoint, the Turkish
danger has passed. Less than four months ago the
late British Prime Minister, to whom the FEast,
with all that pertained to it, was a closed book,
sent forth an alarmist appeal to the British Empire
to save Europe from the Turks. To-day it is
recognised that in the scale of world values the

Turks are little more than refractory children,

-capable of throwing stones, but not of creating

earthquakes. It will be a misfortune for Europe
if the Lausanne Conference cannot arrive within
two or three weeks at a peace settlement; but the
phase will pass, and at the worst it will only delay
one section of the work of Europe’s reconstruction.
The chief sufferers, apart from the Turks them-
selves, will be the foreign residents of Constan-
tinople. From a business point of view that city
is already virtually dead; but many firms are
‘“ holding on,” hoping that conditions will yet
improve. Even if the Turks succeed in banishing
all foreign interests from their country, it will,
again, be a passing phase. Sooner or later a
Turkey of another mind will arise on the Bosphorus,
eager for the return of foreign capital and foreign
residents. The immediate eflect on Europe, there--
fore, of failure at Liausanne, would, in all prob-
ability, be relatively slight, and Turkey would
find that her own dependence on Europe is far
greater than that of Europe on the Turks. There:
remains the possibility of the outbreak of war.
It is difficult to believe that, for all the hot-
headedness of Angora, the Turks of themselves.
will resort to this extreme measure. The Allies,
on their part, will feel more tempted to allow time
to play its réle in influencing Turkish intransigence
than to indulge in the expense of a war. One of
their first decisions would have to be in regard to
their nosition in Constantinople. They could avoid
all risk of war by withdrawing from the city and
the Bosphorus, holding, perhaps, the Gallipoli Pen-
insula. If this course were adopted, every Greek and
Armenian would have to be removed from Con-
stantinople ~ before the Allied troops were
evacuated. An alternative would be to hold the
waterway and the city as at present, making Allied
control once more effective both on land and at
sea, and leaving the Turks to do their worst. This
latter policy would entail the risk of risings and
massacres, but it would probably shorten the period
of the Turks' recalcitrancy, and make it easier for
Constantinople to resume a normal existence. If
the Turks are anxious to avoid war, they will
probably take care to discourage excesses in Con-
stantinople while Allied occupation lasts.

We see no reason, therefore, for despair over the:
critical developments that took place at Liausanne
last week. Time for once in a way is not on the
side of the Orientals. The inconvenience to indi-
vidual délegates of a protracted absence from their
own countries is as nothing compared with the
growing embarrassment that Turkey is experienc-
ing in the absence of a settlement and of any early
prospect of financial assistance. Allied solicitude for
the Turks’ difficulties should now be displayed more:
than ever. If the answer from Angora expected
this week is not satisfactory to the Allies, no step
should be taken to break up the Conference. On
the contrary, there should be a further adjourn-
ment, atter a recapitulation of the Allies’ terms, in
order to allow Ismet Pasha himself to exchange
views with the Angora Government. As the world
has had to wait over four years for a Turkish settle-
ment, a few weeks’ extension now means nothing
to the Allies. The basis of a satisfactory settlement
in the Near and Middle East is, as far as Great
Britain is concerned, the establishment of friendly
relations between the British and the Turks. Such
a relationship cannot be obtained by the imposition
of terms on an unwilling Turkey ; but, given time,
the terms which are now angrily rejected may
before very long be accepted gratefully and' their
advantages appreciated. In the present instance
patience and statesmanship are identical, and it
would be derogatory to Great Britain to appear the
inferior of Turkev 1n either the one or the other.
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THE SACRED LAW IN. TURKEY.

In view of the discussions regarding the abolition
of the Capitulations in Turkey, the following ez~
tracts from an article which we published in
January, 1914, will be of interest. The article
was entitled *“ The Law in Turkey,” and was con-
tributed by Mr. John Sanderson.

The Sheikh-ul-Islamat, in which the Sheriat or
Sacred Law is administered, is situated in Stam-
boul within a short distance of the Courts of Civil
and Criminal Law. Here, indeed, is a contrast
which staggers the Western mind. In the fine
modern buildings containing the Common and Civil
Law Courts you might imagine yourself in the
Palais de Justice in Paris, or even wandering along
the corridors of our own Temple of Justice in the
Strand. In the Sheikh-ul-Islamat you are in the
very heart of the East, unchanged for centuries.
The difference between the Sheriat or sacred law
and the civil and common law is easily appreciated.
The Sheriat is drawn directly, first, from the word
of Allah, embodied in the Koran; and secondly,
from the conduct of the Prophet, which is equally
the result of holy inspiration, and was preserved by
his companions in the Sounnet or Tradition. It is,
therefore, revelation pure and simple. But, as can
be imagined, all the cases about to result from pro-
gress and civilisation were not foreseen by the
Prophet, and so it became necessary to apply the
law to fresh circumstances altogether.

This was accomplished, first, by the early Con-
sultation Assemblies; and secondly, by the method
of establishing legal analogies (kiass) between cases
already dealt with by the Prophet and those of
modern times. And so there arose the common or
civil law embodied in Acts, having their authority
in the Sultan as Khalif and Padisha. This portion
of the law is largely inspired by the French code.
But it is still based upon the Sacred Law, though
laicised and administered in modern courts accord-
ing to Western ideas of procedure. The contrast
of the whole atmosphere and mode of procedure
of these two courts could scarcely be more
striking. In the Sheikh-ul-Islamat there is no advo-
cate, no pleading, no hearing of a case. The liti-
gant or his lawyer can only proceed in one way.
He writes down on a slip of paper a question.
This question must embody the particular point of
law he wants to be decided, and whilst containing
the facts of his case, must be so stated as to admit
of the answer ‘“Yes’’ or ‘“No.”” For example,
‘“‘Is a man who has inherited a piece of land under
such and such circumstances entitled to retain it
under such and such other circumstances?’’ A few
days later the lawyer will go to the court and
receive from one of the grave and holy men who are
extended upon a low divan running all round the
walls of the room this slip of paper, with the word
““Yes” or ‘“No’’ added at the bottom. And that
will be his judgment in the case. That answer is

now the law of the land until it is reversed either
by a higher court of the Sheikh-ul-Islamat or by
the judgment of a subsequent Sheikh-ul-Islam,
who, of course, is the highest authority himself,
and can always reverse the judgment of his pre-
decessor.

Fortunately for the Turkey of to-day, this canoni-
cal law is limited in its application. It applies to
all questions of personal status, e.g., majority,
marriage, succession, religious charities, and
slavery, and, of course, to all matters of religion.
But it is, in a way, the Chancery side of the
Turkish law, and the fact that the learned judges
are paid about twenty shillings a week, and are
almost all extremely limited in education, is a
scandal which must in some way be remedied. The
one safeguard of justice in any land is adequate
pay. And so long as this sore festers at the very
heart of the Turkish Empire any real progress in
civilisation and in material prosperity is well-nigh
hopeless.

The last time the writer visited the Sheikh-ul-
Islamat in Constantinople a friend of his was taking
part in a case in which the ownership of an estate
valued at over £T20,000 was in dispute. ‘‘ How
much of that,”” I inquired, ‘‘ will reach its proper
owners?”’ His reply, in true Oriental fashion, was
by way of a parable :

“The stork,”” he said, ‘‘ was once called in to
divide equally between the two joint owners a
piece of cheese. ‘ To do this with absolute justice,’
said the stork, ‘I must have a pair of scales.” So a
pair of scales was duly brought. Then the stork
cut the piece of cheese in two parts, and placed one
in one scale and the other in the other. They were
almost equal in weight. Still, one was a shade
heavier than the other. So the stork bit a small
piece off the heavier of the two to make them equal,
and replaced them in the scales. This time the
other piece was the heavier of the two. So he was
forced to bite a piece off that as well. Again the
other proved too heavy; and so,”’ concluded my
friend, with a deprecating smile, ‘‘ the biting went
on till not a scrap of the cheese remained for either
of the litigants.”” The imagery may be somewhat
overdrawn. But, indeed, it is too true that litiga-
tion in this Court of the Sacred Liaw of Islam
resolves itself only too frequently into a process of
auction, in which the unhappy parties are reduced
to bidding against each other in each successive
court.

It is difficult to realise. For as you stand amongst
these holy men, grey-bearded, grave and dignified
beyond expression, you feel oppressed by the very
odour of their sanctity. They look weary of the
things of earth. They play incessantly with strings
of amber beads. They pore over ancient leather-
bound books of law. They consult together in sober
measured accents. The spaces of the great room
whose four walls are lined thus with exponents of
the wisdom and justice of Tslam seem charged with

 an atmosphere of awe-inspiring zeal for righteous-

ness ; and it requires an effort of the will to believe
that these judges are, like all other mortal men,
fallible by reason of their material needs. They are
starved. = And starving judges all the world over
have fallen short of their office.
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The Straits’ Solution. _

From the New Statesman of December 23 we
extract the following :—

Tuord Curzon’s firmness has now won another
engagement at liausanne. After much hag-
gling, and having secured certain more or less
important concessions, the Turks have given
way. and we have vindicated the lofty prin-
ciple of the freedom of the Straits. There are
details still to be arranged, but, provided that
all goes according to plan, the main terms of
the settlement will be these :—(1) There will
be ‘* demilitarised zones,”’ but without foreign
supervision —the demilitarisation will depend on
the good fuith of the Turks. (2} Turkey will
be atlowed to maintain a force of 5,000 men
at Gallipoli, and possibly some artillery in addi-
tion. (3) In peacetime the warships of any
Power may pass the Straits up to the strength
of the strongest Black Sea Power; in wartime,
if Turkey herself is neutral, there is to be no
restriction of entry. Such is our triumph. It
is at best a hollow, at worst a mischievous,
triumph. It is either an empty assertion of
British naval power, which is regarded, even
by our Allies, with some mistrust—though
their mistrust is for the moment not very
loudly expressed, partly because they are
anxious for peace at any price, and partly
because of their particular dislike of the Bol-
sheviks. Or, if it has any real significance, it
is a gesture against Russia. The Russians
certainly take it so, and they will presumably
return to Moscow with a flea in their ear,
threatening to build a navy to defend their in-
terests. There might perhaps have been risks
in excluding all warships and making the Black
Sea a mare clausum ; there are other and worse
risks in this compromise forced on a reluctant
Turkey and rejected with contumely by an
angry Russia. Lord Curzon’s freedom of the
Straits may prove an ugly farce.

On the same subject the Nation of December 23
says :—

! It looks as though the Turks, having finally
lined up against the Russians in the matter of
joining the Lieague of Nations and accepted its
regulations regarding minorities, will sumilarly
in the end accept the Allied plan for the order-
ing of the Straits. As modified after discus-
sion between the experts, that régime provides
for a Straits Commission ultimately responsible
to the T.eague of Nations, with demilitarised
zones (through which Turkey will nevertheless
have the right to transport troops in case of
need). with the Asiatic coast of the Sea of
Marmora fortified, and with a Turkish garrison
of 12,000 at Constantinople. The real struggle
has centred round the passage of warships into
the Black Sea, and the Russian claim to make
that area a mare clausum. This would inci-
dentally leave the Soviet Government free to
attack Roumania by land, or by both land and
sea, with Roumania’s potential supporters cut
off from uccess to her. The Allied scheme
would permit in peacetime the passage into
and maintenance 1n the Black Sea of naval
squadrons of any external Powers, limited in
zach case to the size of the largest fleet main-
tained by any riparian State. Tn case the
Black Sea were demilitarised by the riparians,
every external squadron would be limited to
three vessels, each of less than 10,000 tons. We
have grave doubts about this policy. The true
line, in our view, is to exclude all warships.

The Conference of Lausanne.

The Manchester Guardian of December 28 dis-
cusses the possibility of a break-up of the Lausanne
Conference. It treats in turn ILord Curzon’s
attitude towards Russia, the problem of Mosul, and
the question of the Capitulations, and it concludes :

Of course, there is no means of compelling
the Turks to be reasonable in this matter,
and to provide, if preferred under a new
name, the securities which commerce neces-
sarily demands, but the matter is one on which
both French and Italians, who have larger
interests than ourselves in the Levant, feel
strongly, and as to which their Governments
will make a vigorous effort. There are other
matters, such as import duties and the service
of the Ottoman debt, not less contentious, and
clearly if, as is reported, the Conference means
to complete its labours by about the middle
of next month, it would have to be a good deal
more rapid in its pace than hitherto. But
what if the Turks have no mind to make rapid
progress? What if, faced with the alternative
of a breach with Russia or a breach with the
Allies, they come to the conclusion, after
surveying the whole field, that the friendship
and support of Russia matter a good deal more
to them than agreement with the Allies?
Why then, no doubt, the Conference will brea.k
up with nothing accomplished. < ‘That 1s
obviously not a desirable result for either party,
and might have some very awkward conse-
quences. Perhaps before it comes about it
may occur to Lord Curzon that Russia is not a
wholly negligible factor, and that it is worth
while even yet to do something to meet her
perfectly natural alarms and desires.
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LYNCH BROS,, LTD.,
MANAGING AGENTS.

3, SALTERS HALL COURT,
LONDON, E.C4.

OR TO
THE MESOPOTAMIA-PERSIA
CORPORATION, LTD.,

At chief towns in Mesopotamia and Persia.
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Commercial & Financial Section.

'NOTES AND NEWS.

London, Tuesday Morning.
The Next Budget.

Next to Lausanne and the Reparations problem.
the principal subject of interest is the coming Bud-
get. The Government was elected on a policy of
economy, and the City is waiting anxiously to see
whether there is going to be a substantial reduction
of taxation, which is absolutely essential for the
development of trade. Much—very much—depends
on what happens in regard to Turkey'and Ger-
many. Provided, however, that there: are no
untoward events abroad, there is every reason for
anticipating that the substance of the Budget will
gladden the heart of the long-suffering income-tax
payer, and that Mr. Stanley Baldwin will be able
to make a number of other reductions as well. So
far this year the nation’s finances make a very
satisfactory showing, and there will evidently be a
very substantial surplus at the end of the year,
quite enough to justify 1s. 6d. off the income tax,
though, I fear, we may have to be content with 1s.
on this occasion and the prospect of more when the
next Budget comes round.

Phenix Oil Position.

At the meeting of the Phoenix Oil and Transport
‘Company, at which the proposed merger with the
Roumanian Consolidated OilGields and the increase
in the capital of the Pheenix Company were unani-
mously agreed to, the chairman, Mr. (now Sir)
Edward Manville, M.P., gave a full review of the
company’s position, which served further to bring
out the great prospects before the organisation.
The company was only formed a little over two
years ago, but in 1921 its production was 10,920
tons, which speaks eloquently as to the rapidity of
the progress made in the work of reorganisation.
For 1922, up to December 6, the production was
about 41,000 tons. Mr. Manville pointed out that
the large increase had been produced solely from
two new wells working intermittently during the
period, ‘‘ and the future prospects of the company
may be better measured by those wells in course
of drilling, and nearing the oilsands, which in
several cases will be entered in the very near
future.”” One of these wells, No. 8 Moreni, has
been brought in, a cable stating that the oilsand
has been struck ‘‘ in abundance,”” which Mr. Man-
ville stated they judged to mean was that this well
would prove comparable in its success to its neigh-
bour, No. 5, which produced 20,000 tons in 120
days. and is now producing at a rate of well over
200 tons a day.

Roumania’s Geographical Situation.

The expectation that the current ycar has been a
satisfactory one for the compuany was confirmed by
Mr. Manville, who said that from the largely in-
creased production of oil and from trading consider-
able profits had been made. The company would

have paid an interim dividend but for the
Roumanian Consolidated merger scheme. Dealing
with the position in Roumania, the chairman
emphasised the country’s favourable geographical
position from the point of view of the oil industry.
It is possible, he pointed out, to supply Central
Europe and France by tank wagons direct on
the railways. ‘‘ Again, there are those remunera-
tive markets of the Danube and Pruth to which
I have already referred, which can be served by
our fleets of tugs operating from Giurgiu connected
with our refineries by pipe-line. It is true that
the Danube is frozen over during part of the winter
but throughout the whole year there are available
the main pipe-lines from our refineries to
Constantza, at which our loading station, with its
large storage capacity, is just being completed, and
from which shipments can be made to any part of
the world. Again, Roumania is easily in the best
position to supply the vast needs of Turkey, and
now that there will be, we trust, a better under-
standing between Britain and that country, we hope
to open up the market there, which could consume
all our output on very favourable terms.”” He
touched briefly on the transport position, and said
that the facilities for transporting oil on the rail-
ways were such that no difficulties arise, which
shows that much greater progress has been made
in reconstruction than was supposed, unless it is
that the Roumanian authorities have concentrated
on the oil traffic.

Oil Supplies.

On another page will be found extracts from an
important article which Sir John Cadman has con-
tributed to a contemporary on the question of the
world’s oil supplies. We have not yet reached the
stage at which there can be any degree of certainty
in the matter, and the predictions frequently made
of the early exhaustion of the oil regions have
naturally affected the use of this fuel, and it is well,
therefore, that from an authority like Sir John
there should come a reassuring message. He is an
optimist on the question: and what he has to say
on the subject of supplies should help to convince
those who would like to use oil as fuel, but are
hesitating to make the necessary alterations, that
thev need not fear that in the next few decades
there will be anyv shortage of the fuel.

COMMENTATOR.

OF ROUMANIA LIMITED

(FOUNDED 1866).

BANK

Head Office: 64, é.‘,gRNHILL, LONDON.
.C.3.

Branch: 11, CALEA VICTORIEI, BUCAREST.

Directors:
E. W. H. Barry, Esq.
C. De Cerjat, Esq.
The Viscount Goschen.
General The Hon. Sir H. A. Lawrence, K.C.R.
Lieut.-Col. Sir Albert Stern, K.B.E.,, C.M.G.

Bankers:

Bank of England. Messrs. Glyn, Mills, Currie & Co.

A general Banking business with Roumania is conducted.
and correspondence from those having interests in that
country 1s invited.
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THE POSITION IN PALESTINE.

Finance and Trade.

The report on the administration of Palestine for
the period July, 1920, to December, 1921, which
has just been issued, makes its appearance at a
time when events have brought the position in
Palestine forcibly to the front. It will probably
not be going too far to say that the lengthy record
set forth in the report, which is encyclopzdic in
character (the phrase is used in no critical vein),
would surprise most people who have been content
to glean their knowledge of Palestine from the
columns of units of the daily Press opposed to the
British Mandate. But reports such as this are for
the classes rather than the masses—to lapse into a
well-worn tag—except for certain choice extracts,
which help to push home the desired point of view.
Were it otherwise they would learn that, instead
of being merely a region which has involved Great
Britain in a somewhat considerable expenditure,
and will for some time to come necessitate further
outlay, though on a reduced scale, it is a territory
which, under careful British adminjstration, has
made very remarkable progress in the lasi few
years, and which bids fair to develop into a pros-
perous country, the commerce of which will be a
very considerable item, which should far more than
compensate for the expenditure—that is, of course,
if our traders do their duty and look after the
market. Palestine presents to-day, in short, not
the least remarkable example of the outstanding
benefits of beneficent British rule. The difficulties
with which our’ representatives have been faced
there need no emphasis. They are well known.
Not the least of them was the necessity for building
the economic machinery of the country, and, in-
deed, almost everything practically de movo. It
speaks volumes for what has been accom-
plished that the country now possesses founda-
tions on which it 1is possible to construct
the way to progress and prosperity. There
is as yet no question of having made the
rugged terrain ‘‘ blossom like the rose,’”” but that is
on the way. All that is required is a period of
peaceful, orderly development and the co-operation
of all to the common good, and, as regards the
latter, it is possible to be at least hopeful in view
of the report of the Economic Board of Palestine,
which was given in these columns last week.

The report gives a financial statement for the
period from July 1, 1920, to March 31, 1921. The
revenue during that period amounted to
£E1,108,527, while the expenditure was
£E1,228,097. As the receipts allocated to
the Ottoman Public Debt are not included
in the revenue, it cannot but be admitted
that, considering the circumstances, the financial
position makes a much better showing than might
reasonably be expected. There was bound to be a
deficit for some years after the war, and one of
£120,000 or thereabouts is certainly not calculated
to cause disquiet. By the outcry that has been
raised one would think that it was several times
that amount. Small as it is, it is open to question

‘BALKAN’ NATIONAL INSURANCE COMPANY

FOUNDED 1895.

Oapital paia up - - - - - 5,000,000
Total reserves as per December S1st, 1920 53,200,000
Premium Income during 1920 - . - 28,300,000
Amounts insured of Life Branch exceed 150,000,000
Branches maintained: Fire, Life, Marine, Casualty and Re-insurance
of all branches.

HEAD OFFICE: SOFIA, BULGARIA.

whether it might not have been considerably less,
whether, indeed, it might not have been wiped out
altogether. This is where, if at all, there is a real
opening for criticism of a constructive character.
We live in days when all Government expenditure
can be justified only on the ground that it is essen-
tial. Does that apply to all the heads of expendi-
ture in this financial statement? It is in its
essence outlay on what we should term the Civil
Service, and it is open to question whether no
slight reductions could not have been made in
various directions. It is not open to question that
expenditure on a greater scale may eventually be
necessary, but wisdom would seem to dictate a
policy of greater economy during the period of the
country’s development. An ‘‘ Axe Committee’’
could probably find scope for its operations. In
saying this we are actuated by no desire to be
critical, but merely by the knowledge that it is
essential in the country’s interests to make the best
of the prevailing circumstances. Later on, when
the economic position has changed, the conditions
will, of course, be entirely different.

The trade of Palestine is at present very one-
sided, and must remain so for an appreciable
period. Quite apart from the special conditions
obtaining in Palestive as a result of the war, it
is invariably the case that as regards agricultural
countries on the threshold of their development
imports must show a large excess over exports.
In the case of Palestine the surplus is exceptional.
For the nine months ended December 31, 1921,
imports amounted in value to £k4,245,686 and
exports to only £F569,496, or not much more than
one-eighth. In this connection it is remarked that
the imports are increased by certain exceptional
items, anrd further that the export and re-export
trade is largely to the east. ‘'‘The figures shown
for export. re-export, and transit, therefore, only
tell a part of the story of the eastward flow of
goods, since only the limited portion which enters
Syria by the Iaifa-Semakh-Damascus line 1is
recorded ; of the camel-caravan loads of merchan-
dise which travel east to Transjordania and Iraq
and south-east to Arabia there is practically no
information, for there are no Customs-houses on
the eastern frontier, and thus no record of the

traffic that goes on unceasingly across the eastern

deserts is ever made.”” But, making allowance
for these things, the fact remains that Palestine
has at the present time a very large adverse trade
balance.

The most satisfactory feature of the import trade
is that Great Britain is still by far the principal
supplier of goods to Palestine, her figures being
£E1,394,593, Egypt coming second with
£E583,173. Germany, it may be noted, figures
for £E264,889, and for the whole of 1921 Ger-
many’s total was £E292,000, while Austria’s was
£E107,500. The great development of German
and Austrian trade, it is pointed out in the report,
was the outstanding feature of the year. ‘ This
increase is not solely due to the depreciated curren-
cies and low rates of exchange . . . but also to
the determined efforts of German merchants to
get a footing in Palestine. Their methods of
extended credits, catalogues and price lists in the
vernacular, combined with persistent canvassing,
have had considerable effect on the Palestinian
importers.”” It is to be hoped that this develop-
ment will receive due attention in this country.
German competition on the old lines throughout
the Near Kast was inevitable, buat its success
depends as much as anything on the apathy of our
traders, who have still, unfortunately, to be con-
vinced of the value of the Mediterrancan markets.
This evidence of the activity of the Central Powers
will, it may be trusted, have a very definite effect.

'S
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Oil Notes and News.

THE WORLD'S OIL SUPPLIES.

Great though the development of the use of oil
as fuel has been, its utilisation has scarcely pro-
gressed on the scale that might have been expected,
the nain reason for this being doubt as to the cer-
tainty of supplies of the fuel. This question of the
world’s oil resources is dealt with by Sir John
‘Cadman in an article in Lloyd’s List, in the course
of which he expresses himself as an optimist on the
subject. ‘I am convinced,” he says, ‘‘ that the
petroleum resources of the world are so vast that

we have as yet made no serious inroads on them.

When, therefore, I read the predictions that these
resources will be exhausted in another twenty years
I am not at all frightened. I recall that from the
- earliest days of the oil industry people have been
predicting ifs exhaustion in about twenty years.”’

As regards the new areas coming into prominence

~at the present time he expresses the view that
““none offers greater prospects than the South
American continent, and although the sparsely
populated nature of much of the country and the
natural difficulties which certain districts present
to the oil prospector are causes which will delay
development to some extent, this continent should
soon take its place as one of the main sources of
world supnly. It is not generally realised that the
four South American countries of Peru, Trinidad,
the Argentine, and Venezuela, though so far ex-
ploited to only a comparatively small extent, sup-
plied iointly in 1921 sufficient oil to place the South
American continent in the sixth place, or next to
Persia. among the world’s main sources of oil.
Bolivia, too, though just now presenting somewhat
greater difficulties than the others in the way of

+ development, promises soon to add a fifth to the
important producing fields of South America.

‘“ Persia, of course, is an oilfield with vast poten-
tialities ; indeed, the limit to its output seems to be
set only by the speed with which facilities for
getting its oil to the consuming market can be pro-
vided. Production here is of special importance
because of the particularly high quality of the oil
.obtained. and it is being carried out on an economic
basis that avoids regrettable waste which has
occurred in so many of the older oilfields of the
world, notably in Mexico and the United States of
America. In the Persian oilfield, indeed, is demon-
strated the economic advantage, which is shared

.equally by the country owuing the oilfields and the

exploiter of those fields, through development of an
extensive concession by a powerful company.
‘“ Apart from these great areas I mentioned, now

just on the threshold of development, there are
other and older fields which may be looked to for
increasing supplies as improvements in conditions
of exploitation are. made. Russia, where the oil
industry is now suffering from the ill-effects of the
economic revolution which has overtaken the
country, should, when saner counsels shall have at
last prevailed with her rulers, again become an oil
area of great possibilities; and in all the adjoining

‘areas, from the Caucasus to Mosul, it may be

anticipated that much oil yet remains to be found.
I need not touch in detail upon the many. potential
sources of oil that have yet to be proved, but from
the far north-west of Canada and other northern
points, such as Alaska and the island of Saghalien
to the distant continent of Australia, the search for
oil goes c¢n, and though in some places the quest
may be fruitless, in others we may reasonably
expect to see 1t richly rewarded.’’

Sir John referred to the evidence of a new
spirit of co-operation between the great nations in
regard to the questions of the exploitation of ‘the
world’s undeveloped natural resources. ‘‘ As an
instance I would cite the agreement reached
between the Standard Oil Company of America and
the Anglo-Persian Oil Company for the develop-
ment of the North Persian oilfields, which, though
delayed at the moment. I still hope to see consum-
mated. The natural difficulties in the way of
development of these areas demand the co-operation
of oil enterprises with great resources, and of the
world’s great oil corporations none are better fitted
for the work than these two, respectively the lead-
ing American and British companies, with their
wide experience of oil production in difficult-
country, their large fleets of oil tankers, and the
financial backing they possess. There is good
reason to hope that the same spirit of co-operation
will finally solve the tangled problem of the Meso-
potamian oilfields, and that the great oil companies
there, as in Persia, will realise that the best
results for all concerned will follow from agreement
rather than discord.”

[ — :

The traffic receipts of the Egyptian Delta Light Railways
for the ten days ended December 10 amounted to £E10,512.

The November output of oil in Baku is stated to have
been over 263,000 tons, the average daily output being
330 tons higher than in October. ' :

In accordance with a decree published by the Yugoslav
Minister of Commerce, accounts as from January 1 last
must be kept in all parts of Yugoslavia in dinars and not
in kronen, the use of this term being entirely suppressed.
All cheques, drafts, telegraphic transfers, etc., must there-
fore be expressed in dinars only. .

g4 LOW & BONAR, Ltd., Dundee, Scotland. <o

Manufacturers of JUTE SACKS and JUTE CLOTH for all purposes.

Also of WATERPROOF CANVAS and TARPAULINS, YARNS. TWINES, ROPES, etc.

Shippers of all classes of JUTE, LINEN and COTTON FABRICS.
Also of CALCUTTA SACKS.




18 , THE NEAR EAST.

BRITISH CONSULAR REPORTS.

I.—Morocco.

The following extracts are taken from a report on the
economic situation of the French zone of Morocco dated
September, 1922, by Mr. C. E. Heathcote-Smith, H.M.
Consul, Casablanca :—

The general economic conditions in the Protectorate to-
day are a cause of anxiety but not of alarm. The crops’
have been fair to poor ; most business houses are engaged in
enterprises that give an insufficient yield on the capital
invested ; since the boom of 1920 land values have fallen
from 30 to 50 per cent., and the wealth of the towns cor-
respondingly ; banks have advanced loans on most of the
real property in new Casablanca and elsewhere, and cannot
realise ; taxation has reached, and in some cases passed,
the economic limit; everywhere expenses are being cut
down, the incoming *‘colonists’ have not equalled in
numbers those returning to France ; while several important
French firms which had opened branches here have closed
down their Moroccan ventures and cut their losses.

Despite these pessimistic signs, there have so far been
scarcely any bankruptcies of importance, and, given reason-
ably good fortune the crisis should be weathered and the
country make good. Yet the figures for the past two years
show that Morocco is annually purchasing abroad at the
rate of £15,000,000, and only selling overseas some £8,000,000.
It is true that part of this excess is being spent in fitting
out the country with the modern equipment necessary for
her new destinies, but the growing burden makes the imme-
diate future the more difficult to negotiate. The greatest
economic factor possessed by the Protectorate is its political
stability. The European crisis that has upset the exchanges
and markets of the world has had its repercussion here.
But where the French zone is favoured above other
countries is in the remarkably stable political setting within
which its economic life is being developed. The authorities
lay down programmes for railways, roads, ports, agricul-
ture, development of towns or of mineral resources, opening
up of new districts ; the requisite credits are obtained from
France, the programmes are proceeded with automatically,
effective opposition hitherto has been unknown, and neither
rebellion, civil commotion nor strikes interfere with the
_methodical fulfilment of the projects. This great asset of
the Protectorate is not lightly to be disregarded.

The Agricultural Position.

The Moor has a passion for land. All his savings go to
the purchase of more land, which he brings under cultiva-
tion when he can afford it. The French only took over the
domain or State lands—which form a very small proportion
of the area available for agriculture. =~ They refused to
interfere with private property out of respect for the
Moslem law regarding its ownership. In consequence,
agriculture is making slow progress (a) because there is
very little land procurable for Europeans, as native owners
are loth to sell, and the State lands have, in the main,
already been taken over; the area that Westerners can
exploit on modern lines is therefore restricted ; and (b)
because native methods are intensely old-fashioned and con-
servative. They are likely to remain so, because there is
but little econcmic incentive for the native with his pre-
dilection for a low standard of living spontaneously to
improve his methods. He can already undersell the
European exploiter of the soil who has up-to-date equip-
ment, the annual charges on which are heavy enough to
make competition with the primitive Moor prohibitive.

The progress of livestock breeding has been well main-
tained and is a serious and growing source of revenue. As
is known, the French authorities have made a scientific
study ot the whole question and have an excellent
veterinary service which has successfully stamped out cattle
disease on more than one occasion and is doing much to
improve the breeds Export of pigs, sheep, etc., 1s success-
fully carried on. Pig breeding, it should be mentioned, is
proving lucrative, as the climate is very suitable. )

A great extension in fruit growing and in the planting
of vines is noticeable. Vines, in view of the different con-
ditions under which they prosper, form an excellent alterna-
tive resource in this country, where conditions of excessive
dryness have so frequently to be faced.

Mineral Resources. .

The Department of Mines is continually issuing mnew
permits for investigation for various kinds of subsoil wealth
ranging from iron to petroleum. Doubtless some of these
may prove valuable, but the undoubted asset, of Morocco,
which is confidently believed to be the trumn card of her
future, lies in the vast phosphate beds around El Boyroud],
Ber-Rechid and elsewhere. Some of these beds contain even
a higher percentage than the Tunisian phosphates, attaining
sometimes 70 to 75 per cent. The Chichaoua beds have
been estimated as containing 500 millions of tons of phos-
phates and they are far from being the most important.
Tt is claimed that Moroccan beds rival those of Florida.
Staggering figures are given, so large that one hesitates to
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quote them; indeed, the supply is considered ‘*inex-
haustible.”

Overseas Trade.

_ As pointed out in the opening paragraphs, the total
imports have for the past two years exceeded the exports
in the proportion of three to one: imports £15,000,000;
exports, £5,000,000. This is surely but a normal condition
for a country in its economic infancy, and, provided the age
of maturity when output excels absorption is not too long
deferred, can be welcomed as proof that the requisite equip-
ment for future developments is being provided. e
present heavy excess of imports over exports will continue
until the phosphate exploitation has realised expectations,
which will not be likely to occur before 1925 ; after this
the figures should approximately balance.

The chief countries trading with the Protectorate in the
past years have been France, the United Kingdom, and
Spain. Since pre-war times France has steadily held some
50 per cent. of the import trade and periodically more than
this of the export trade, though in 1921 her share fell to
about 45 per cent. Spain has recently figured largely in
this market, and after taking less than 1 per cent. of
Moroccan exports in 1817 and 1918, absorbed nearly 160,000
tons in 1921 or about 44 per cent. of the total. Great
Britain, which hitherto had been Morocco’s next best
customer after France, now dispossessed by Spain, drops to
the third place. In the first six months of 1922 Great
Britain holds second place in the imports (fr. 62,000,000)
as against France’s 193.5 and Belgium (third place) 16.5,
United States of America 13.7, and Spain 10.4 millions
of francs. In the same period England ranked third in the
exports with 11.2, against France 31, and Spain 19.7, and
was followed by ltaly 1.1, who alone of other countries
had purchased here above 1,000,000 francs value of goods.

Belgium is noticeably forging ahead in this market,
principally in cement, sugar, rails, machinery and (in
transit) petrol, while mearly all other nations remain
stationary or retrocede. The United States are responsible
for practically all the petrol imported, but nearly all their
other home produce imports have ceased, noba{)ly flour,
owing to the high exchange.

United Kingdom Trade.

The history of our trade in Morocco during the past few
years makes melancholy reading, except in so far as textiles
and coal are concerned.

Cotton Goods.—British imports have held about 90 per
cent. of the trade since 1918 and there appears no immediate
likelihood of dispossessicn.

Woollens.—In woollen piece goods Great Britain has held
about 25 per cent. of the imports, and despite exchange our
position appears relatively safe. In the cheaper classes of
goods especially France and Spain compete, with about 25
per cent. and 15 per cent. of the trade respectively.

Coal.—British coal has held about 90 per cent. of this
market since 1918, France and Belgium supplying the
remainder. )

Hardware.—Copper kettles, brass candlesticks, and
electro-plate goods are British to about 75 per cent. British
galvanised kettles and buckets have fallen from 75 per cent.
of the trade in 1918 to about 50 per cent. in 1922 : Belgium
and Czecho-Slovakia are the progressing competitors. In
pewter tea-pots France is making headway at Great
Britain's expense, and the latter now holds less than 50 per
cent. of the trade. Her high exchange is the sole reason.

Machinery.—Industrial machinery is now barely 25 per
cent. British, France having captured the market.

In agricultural machinery Canada and the United States
of America compete against us successfully : France holds
this market only in the cheaper machines.

Soap.—Our falling off in the market may be roughl esti-
mated by saying that we held the following percentages of
the trade :—1918, 70 ; 1919, §0 ; 1920, 60 ; 1921, 45 ; 1922, 15.
Adverse exchange and successful French competition, except
in blue mottled soap, are responsible. Marseilles now sup-
plies 80 per cent. of the soap, and in soft soap Great Britain
has disappeared from the market.

(‘andles.—Our retrograde course here may be gauged by
the following percentages :—1919, 75; 1920, 72; 1921, 40;
1922, 20-30 (approx.).  Here, again, the exchange, and
determined efforts on the part of rivals, have adversely
affected British imports. Italy now holds a firm place in
the market with two brands and Belgium follows her with
another. The French candles represent 5 to 10 per cent.
of the total.

Tea.—The trend of British trade here has been more
disastrous than in any other article. Percentages of pre-
vious years are:—1919, 72; 1920, 59; 1921, 20; 1922, 18
(approx.). Although the percentages may appear less un-
fortunate than those of soap and candles, they conceal the
fact that the British tea trade with Morocco : Fpears to be
definitely moribund.  During the war loca merchants
learnt to deal direct with Shanghai, with transhipment at
Marseilles, with a consequent saving in freight, and still
more of commission expenses. They purchase on standard
samples from Shanghai during the June and July season,
and so far the trade has run smoothly.
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Shipping Intelligence.

MARINE MOTORS.
A Forecast of 1923 Designs.

_ The tendency of British marine motor design is all towards
sqnplwlty’ and compactness (says the annual report of The
Ailsa Craig Motor Company, Ltd.). There is no doubt that
a vast amount of experimental work and scientific investiga-
tion carried out during the last few years is now having its
effect in the latest models now being offered by the leading
manufacturers for marine, private, and commercial work.

The chief feature which at once strikes an observer when
looking at any of these up-to-date marine motors is the fact
that the valves are now placed in the head of the cylinder,
which is made removable instead of, as in the older designs,
being placed in one or more side pockets of the cylinder. It
will be recognised at once that the new arrangement permits
of the use of what is practically a spherical combustion
chamber with all the advantages it gives of high efficiency,
perfect cooling, and freedom from hot spots.

Some of these overhead valve motors have the valves
operated by levers and push rods from the camshaft, which
is placed in the crankcase. Others, of which the Ailsa Craig
1s a typical example, have the camshaft itself overhead
operating directly upon the valves and driven by silent spiral
gearing. This is the general arrangement adopted for the
engines specially designed and built for the Royal National
Lifeboat Institution. The advantage of this method is that
the whole of the valve gear can be removed in one with the
cylinder head, and the added complication of push rods,
levers and tappets is done away with. The removable head
and overhead valves also permit of unit construction, the
cylinder, crankcase, and reverse gear forming one compact
whole. Theistrength of this form of construction, the freedom
from vibration and the ease in installing are, of course,
apparent. A further advantage is the gain in accessibility,
as everything can be got at from above, a most essential
feature in a marine motor, for you cannot get underneath
it as you can with a car engine. The tendency in the matter
of clutches and reverse gears is all towards the entirely en-
closed multiple plate clutch running in oil and working in
conjunction with a balanced epicyclic reverse gear, and this
type of gear will be found on most of the best makes of
engines for 1923,

Just as modern marine motor design has developed the
high efficiency high-speed engine, so the necessity of pro-
viding some means by which a slow propeller speed can be
combined with the advantages of the high-speed engine has
become more pressing in the case of the heavier type of
boats. To meet these requirements soms of the leading
makers are supplying their engines when requived fitted
with reducing gears or combined reversing and reducing
gears built 1n one unit with the motor. With such an
arrangement a high-speed motor running at 1,000 revolutions
per minute can be used with the propeller turning at only
500 revolutions per minute. In the case of the popular type
of 10-14 h.p. engine this means that instead of the usual
14-in. diameter propeller one of 20-in. diameter can be
used. The best known examples of this form of construction
are made by Thornycroft’s, of Southampton, and The Ailsa
Craig Motor Co., Ltd., of Chiswick, London.

—_—————

CEYLON SHIPPING AND HARBOUR WORKS.

The number of vessels entering the ports of Ceylon
during 1921 was 3,621, with a tonnage of 9,134,066, a
decrease of 371 vessels and a tonnage of 584,002 as com-
pared with the previous year, states the Ceylon Annual
Report. Most of the ships flew either the British or
British Colonial flags, the figures for 1921 and 1920
being -—British, 1,474, of 4,448,308 tons, and British
Colonial, 881, of 91,590 tons, as compared with 1,389 and
867, of 3,674,155 and 86,737 tons respectively.

The construction of and arrangements in connection
with the new oil depots at Colombo, and the work of pre-
paring the site for the oil installations depot at Kolon-
nawa, are almost complete. It is estimated that, on final
completion of the depot, the area developed will amount
to over 83 acres. Four prominent oil companies have
already taken up allotments at the depot, and have con-
structed or are constructing the necessary storage tanks.

SULZER BROTHERS, ALEXANDRIA.
SPECIAL BRANCH.
CLEARING, FORWARDING and TRANSIT

4 Rue de la Gare du Caire, 4
P.O.B. 1492, Tel. 1025.

The discharge jetty on the northern side of the Gwraving
Dock Guide Pier and the two bunkering jetties inside the
north-east breakwater, together with the work in connec-
tion with the two main pipe lines—10-inch line for fuel
oil and 8-inch line for kerosene—connecting the discharge
jetty at the harbour with the exchange station at the oil
installations depot, Kolonnawa, has been completed. The
pipe lines from the measuring tanks to the bunkering
jetties are also nearing completion.

The necessary plant required for propelling oil has been
installed at the harbour and Kolonnawa pumping stations,
and a branch railway line from the main line to the Kolon-
nawa oil depot has been completed, and is used tempor-
arily for transport purposes in connection with the oil
installation depots.

—_———————— e

FORTHCOMING SAILINGS.

The following are the sailings for the Near East and
India, the ports of departure and closing dates for cargo
being given in parentheses:—

Anchor Line.—S.s. Vindelia for Bombay {Liverpool,
January 16).

Anchor Brocklebank I.ine.—S.s. Malakand for Port Said,
Colombo, Madras, and Calocutta (London, January 6); s.s.
Malancha for Calcutta (Birkenhead, January 8); s.s.
Mahanada for Calcutta (Birkenhead, Janunary 18) ; s.s. An-
choria for Port Said, Colombo, Madras, and Calcutta
(London, January 20); s.s. Mandasor for Port Said,
Colombo, Madras, and Calcutta (London, February 3).

Bibby Line.—S.s. Herefordshire for Rangoon (Middles-
brough, January 13) ; s.s. Leicestershire for Marseilles, Port
Said, Colombo, and Rangoon (Birkenhead, January 17).

British India Line.—S.s. Manela for Colombo, Madras,
and Calcutta (London, January 5) ; s.s. Masula for Bombay
and Karachi (London, January 6); s.s. Pruth for Bombay
and Karachi (London, January 13).

Cunard Line.—S.s. Brescia for Gibraltar, Ceuta, Melilla,
Algiers, Malta, Patras, Pireus, Syra, Volo, Salonika,
Smyrna, Constantinople, Bourgas, Varna, Constantza,
Sulina, Poti, and Batoum (Liverpool, January 6) ; s.s. Pavia
for Genoa, Leghorn, Naples, Palermo, Messina, and Catania
(Liverpool, January 18).

Ellerman Line.—S.s. Bavarian for Gibraltar, Genoa, Leg-
horn,: Naples, Palermo, Messina, Catania, Bari, Gravosa,
Venice, and Trieste (Liverpool, January 6); s.s. City of
Madras for Gibraltar, Malta, and Alexandria (Liverpool,
January 10).

Ellerman’s “City”’ Line.—S.s. City of Sydney for Cal-
cutta (Birkenhead, January 8). ) )

Johnston Line.—S.s. Aviemore for all ports, including
Syra, Smyrna, and Constantinople (Liverpool, January 13) ;
s.s. Peruvian for Pirwmus, Volo, Salonika, Bourgas, Varna,
Constantza, Sulina, Galatz, and Braila (the first steamer of
the season for Galatz and Braila) (Liverpool, February 10).

P. and O. Line.—S.s. Kaisar-I-Hind for Bombay (London,
January 5) ; s.s. Khyber for Bombay (London, January 12) ;
s.s. Padua for Colombo, Madras, and Calcutta (London,
January 26); s.s. Caledonia for Bombay (London.

January 26).

Cunard Line

MEDITERRANEAN & NEAR EAST
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Stock and Share Mai'kets.

CHEERFUL TONE PREVAILS.
Outlook for 1923.

(From Our Own Correspondent.)

London, Tuesday Morning.

In view of the holiday season, which reduced
the Christmas week almost to a minus quantity
as far as business was concerned, I did not attempt
to deal with the markets last week; and, indeed,
since I last wrote there has scarcely been more
than a full week of business. Yesterday, of course,
the markets were closed, and one is left, therefore,
to imagine what effect the latest developments in
the political situation will have. 'The tone at
closing on Friday was distinctly good. There is,
of course, always a cheerful feeling at this period,
but that would only partly account for the improve-
ment. which is mainly to be attributed to the feel-
ing that we have seen the worst of the post-war
depression, and that 1923 will see at any rate the
commencement of a trade revival. Whether this
will be the case or not will depend on events in the
present month. A settlement with Germany and
Turkey that can really be looked upon as final will
have an enormous effect on developments, for it
means that commerce is once again free to make its
plans without fear of disastrous interruptions.

Given a trade revival, what is the outlook for
the Stock Exchange in 1923? In the first place,
people had better be prepared for a pronounced
fall in the values of gilt-edged. I have pointed out
on several occasions that the rise had gone beyond
the point at which 1t could be regarded as justified ;

but if there is—as there must be—a considerable .

demand for money to finance commercial ventures,
then I think we shall see values go below what
may be termed their real level. What investors
lose in this direction will be more than made up
elsewhere. The Ilndustrial group, for instance,
should benefit largely by the changed conditions,
and the wise buyer could without difficulty find
many excellent bargains in that group at the
present time. Oils are another market that should
develop buoyancy. In this group there are many
stocks that it needs no great prevision to foresee
should ultimately stand at much higher levels.
The investing public has had its disappointments
in regard to Oils, but when confidence returns. this
market is likely to rally sharply. Rubbers, too,

SUN INSURANCE OFFICE

FOUNDED

1710.

| THE OLDEST INSURANCE COMPANY IN THE WORLD.

bie . 63, THREADNEEDLE ST., LONDON, E.C.

Branches and Agencies throughout the World.
Principal Agents in the Near East :

. . . BEHREND & CO., LTD.
ATHENS . . . . . Dr. C. A. ANDRIKIDES
CAIR VICTOR HANAN

CONSTANTINOPLE . THE NATIONAL BANK OF TURKEY
CYPRUS . . . . . . 0. S. CRAMBY
PORT SAID . . . L. SAVON & CO., LTD.
PORT SOUDAN . . . . . A. FRANK & CO.
SALONICA . . . THE LEVANT CO. (GREECE), LTD.
SMYRNA . . . THE NATIONAL BANK OF TUREKEY
SOFIA . . . . . . JAMES S. TULL

THE ESSENCE OF INSURANCE 1S SECURITY.

—

are clearly about to come into their own, and not
before it was time. The record of this group in
recent years has been dismal in the extreme, but
dividends are once again on the tapis as a result
of the gradual rise in the price of the raw com-
modity.

Gilt-Edged Hard. ,

Gilt-edged have shared in the prevailing condi-
tions, and close on a firm note. Consols are 55%,
War Loan Fives are 100 1-16 (at which they show
a gain of %), the Conversion Loan is 75 1-16, while-
Fundings are 85%. Indian stocks are about the
same. The 7 per cent. stock is + down at 110}, the-
5% per cent. stock is 99, the 3% per cent. stock is.
unchanged at 63%, while the 3 per cent. stock at
55% has gained %. '

The Foreign group has made a better showing.
French Iioans have been influenced by the im-
provement in the exchange. The 5 per cents. are
31%, while the 4 per cents. are 255. German 3 per
cents. have hardened to 1, while Italian Rentes are
unchanged at 22. In Near Eastern securities.
Turkish Unified at 29 are about the same. Greek.
bonds have made a good showing, with Monopolies
at 24}, a gain of 3.

Industrials Brighter.

A much better tone has prevailed in the Indus-
trial group. For once it is possible to write of in-
creased activity, and on I'riday prices showed an
all-round improvement.

Textiles have been a specially firm spot, with
Coats at 658. 6d. x.d., and Courtaulds at 63s. 3d.,
while Listers are 29s. 3d. Tobaccos have been
firm, with Bats at 89s. and Imperial Tobaccos at
73s. 6d. In Iron and Steel descriptions Vickers
are 15s. 3d., Armstrongs are 20s., Dorman Longs.
are 18s. 9d., and Guest Keens are 38s. 9d. Dun-
lop Rubbers are 9s.

The Shipping group has been firm. P. and O.
deferred are 330, Cunards are 23s. 9d., Furness
Withys are 85s. 3d., and Khedivial Mails are 13.
Oils Variable.

Oils were a good market during the week, but
are closing on an uncertain note as a result of
profit-taking in certain directions. Anglo-Persian
ordinary are 42, Burmahs are 5 1-16, and Mexican
Eagles are 2 1-16. Anglo-Egyptian B are 1. In
the Roumanian group Phceenix are 27s. 6d., while:
Roumanian Consolidated are 13s. 6d. x.r.

—_————

OILFIELDS OF EGYPT.

A circular issued by the Oilfields of Egypt, Ltd., states:
With reference to the statement made by the chairman at
the annual general meeting on October 16 last, a substan-
tial proportion of the calls outstanding has now been re-
ceived, and further sums are assured. The directors are
therefore satisfied of the correctness of their estimate that
£15,000 of the total of £23,914 outstanding may be con-
sidered good. Prior to the receipt of call monies referred
to above, the board had decided to reduce the technical and
native staffs in Egypt, and to suspend operations both at
Ras Dhib and Ras Bahar, retaining only such staff as would
be necessary to resume work on a reduced scale. In view of
the altered circumstances, instructions have now been given
to resume drilling on well No. 2 at Ras Dhib, this course
being recommended by the technical advisors of the com-
pany, who anticipate, from the strata penetrated and the
encouraging shows of oil encountered, that an oil horizon
should be within easy reach in this well, the present depth of’
which is 1,548 ft. On the basis of the reduced scale of
expenditure, funds in hand are estimated to be more than
sufficient to carry out this programme. It is not proposed to
resume operations on the well at Ras Bahar for the present,
in view of the necessity of conserving the company’s cash
resources. The additional financial assistance referred to by
the chairman at the annual meeting has not yet been secured,
but the board are continuing their efforts to make some
suitable arrangement.
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Cotton and Cotton Goods.

THE COTTON TRADE IN 1922

A Period of Acute Difficulty.

The Manchester Cotton Trade Review of the Imperial
Ottoman Bank for the week ended December 30 states:—

The past week has been broken into by the Christmas
holidays, and for all practical purposes the cotton trade’s
year closed on the 23rd instant, as many firms are not open
to-day or Monday next in celebration of the New Year. We
take the opportunity, therefore, to deal briefly with the
general course of events during the past year.

As a whole there has been an increase in the volume of
business done, the monthly figures of exports issued by the
Board of Trade showing a substantial increase over the cor-
responding months of 1921. Nevertheless, this increased
volume has been much below that required to keep the in-
dustry in a busy and healthy state. As the effects of the
prolonged depression are cumulative, cases of financial diffi-
culties tend to become more numerous the longer it lasts,
the consequence being that there is a grave lack of confidence
and much anxiety. A great many firms are prevented by
acute financial stringency from doing such business as they
otherwise might.

The first six months of 1922 were better than the last
six. During the latter period both spinners and manufac-
turers have found themselves unable to make clearances to
keep pace with production. Stocks have thus increased, and
forced sales by the weaker sellers have had the result of com-
pelling the acceptance by the remainder of prices which
have not in many cases by any means covered costs. In
saying this, we should make an exception of the “ Egyptian *’
spinners producing the finer counts of yarn. These have
been more favourably placed throughout, and it is said are
still able to work practically full time on a profit-earning
basis. In the section spinning American ocotton, however,
short time has been worked since the beginning of October
last, and there is considerable discussion as to whether this
mec;xlr{ement should not be extended from 1} days to 25 days per
week.

‘With regard to particular markets, India has been disap-
pointing but is still, as for many years past, easily the
principal customer. The boycott movement appears to have
collapsed, and the harvest is said to have been good. The
-outlook for the future in this market is said by some to be
brighter. Demand from China has been spasmodic, and
during the last few months has dwindled away seriously.
As regards our own particular sphere, the Near East, Egypt
has been a fairly steady buyer of small quantities, but events
in Turkey completely cut off demand from Constantinople or
Smyrna from September onwards. Prior to that period
-operations had been on a modest but fairly regular scale.

Daring the past year wages of the employees in both the
spinning and weaving mills have been reduced, though they
. are still 90 per cent. above those ruling in July, 1914. Print-
ing, dyeing, finishing, and packing charges have also been
reduced, but that there is still scope for further reductions
in the cost of these processes is evidenced by the exceptional
increase shown in the exports of grey cloth to Germany and
Switzerland. It cannot be doubted that these very large
increases represent goods which are going abroad for pro-
cesses to be applied which could be done equally well here
if the question of cost permitted. Freights have also been
reduced, and it is to be hoped that it will be possible to
effect further savings in this direction.

Raw cotton has Huctuated very considerably during the
year. It opened with American at approximately 12d. and
fell gradually to 94d. early in February. This proved to be
the lowest recorded price for the year. Following this, the
rate, with some fluctuations, advanced persistently, carry-
ing the price to over 154 during November, which price has
been fairly steadily maintained since, the closing quotation
of the year being 15.21d. As regards Egyptian cotton, the
market opened in January last at 22.256d., and has moved
more or less with American throughout the year, the last
quotation being 17.80d.

<
e

THE EGYPTIAN MARKET.

The Commercial Co, of Egypt report as follows for the
week ended December 15 :—Since our last xeport the futures
market has been again very dull, fluctuations registered
being negligible. The principal reason of the present heavi-
ness of our market is the almost complete cessation of busi-
ness with spinners since the beginning of December. We
attribute this to the depression which is ever increasing in
Lancashire, and to the fact that the substantial purchases
of American and Continental mills earlier in the season
have apparently filled their requirements for the time being.

This week’s heavy exports must not be taken as a sign of
trade activity : this is mainly cotton shipped in fulfilment
of old contracts, and part of it will probably stay in Liver-
pool for sale on the spot. The recent steadier parity between
Liverpool prices and our own, coupled with storage diffi-
culties due to the accumulation of stocks here, may have
induced some shippers to consign part of their holdings to
England. Speculation continues to hold off the market.
Ashmouni futures have fluctuated very little, and the parity
with Sakellaridis has again slightly narrowed. The native
press is urging the Government to support the market by
purchases of spot cotton, but the fact that the bulk of the
cotton is now held by merchants, and not by growers, ren-
ders such-an action rather improbable.

Spot.—We have had another week of dull markets, and
poor demand from abroad. Sales amount to about 18,300
bales, of which we estimate 10,800 bales Sakellaridis, 7,200
bales uppers, 250 bales brown, and 50 bales white. Arrivals
are still fairly heavy, but we have had a good week’s exports,
and the stock, though still over two and a half million
cantars, shows a considerable decrease. In spite of the
poor demand and general heaviness of the market, there is
no pressure to sell by holders, but rather the reverse,
probably because a good part of the cotton at present offering
has been bought in the interior at higher prices.

Sakellaridis.—All styles have been dealt in, with medium
grades in most demand. Prices show very little change from
last week.

Uppers.—All grades have been dealt in without much
change in prices. Good fair and below continue very scarce
and dear.

Brown.—A fair business has been done without much
change from last week. .

White.—A retail business has been done at last week’s
rates.

Crop 1923.—We give below an extract of the Minis-
try’s report on the state of the river for November, which
may be of interest: ‘“ On the whole, the state of the river
during November is very disappointing. The Blue Nile, after
a good flood, has fallen very rapidly, and shows no sign of
making any large contribution to the low-season water sup-
ply. The White Nile shows even a slight falling off from
the extraordinary low levels of last year. Altogether the
prospects for next year's low-season supply are very poor.”

-—
LIVERPOOL REPORT.

Messrs. Reynolds and Gibson report as follows for the
week ended December 27 :—During the three days covered
by this report a rather better inquiry has been witnessed,
and, although the sales reported are of only moderate
dimensions, a firm tone has been maintained, a contributory
cause being the substantial rise registered in the New York
market over the week-end. The usual lines have been asked,
for, e.g., Sakellaridis, 16d.—18d., has formed the bulk,
followed by Uppers, 15d.—153d. Good staple brown has been
wanted about 16d., and the customary hole-and-corner
search for low cottons is still with us, though not to such
a marked degree as heretofore, perhaps. White cotton and
pilion have been neglected.

Manchester reports may be described as slow, but steady.
As before, India continues to supply most of the support,
such as it is. A rather brighter note has been struck to-day,
and private advices from the same quarter are also in a
somewhat lighter vein than has lately been the case. A
general opinion prevails that early in the coming year deter-
mined efferts will be made to solve the many difficult pro-
blems which still hamper European trade, and at no time
since the armistice would it appear that we had more
grounds for greeting the New Year with feelings of optim-
ism. Total sales, 1.3C0 bales (including 350 Sudan). Quo-
tations are raised 10 voints all round, with the exception of
Fair Rakellaridis. which has hardened 35 points. Fully
Good Fair Sakellaridis, 17.90d.

The export of poppy seed from Roumania is permitted
on payment of an export duty of 40,000 lei per wagon.

The Greek Minister of Finance has issued a circular in
virtue of which 10 paper drachme instead of 5.60 drachms
have to be paid for each gold drachma of Customs duty
specified in the Customs Tariff, except in the case of
wheat, flour, and petroleum.

The East Indian Railway Company announce that the
register of holders of the 3 per cent. new debenture stock
and the 3% per cent. debenture stock will be clcsed from
Monday, January 15, to February 3, both days in-
clusive, for the purpose of preparing warrants for the pay-
ment of interest for the three months ending February 3,
1923.
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SPECIAL MARKET REPORTS.

The following extracts are taken from
recent reports received by the Imperial
Ottoman Bank :—

Haifa, November 25.

The decline of the rates of exchange on
France and Italy has paralysed the export
trade in cereals temporarily. However,
some small transactions for Egypt have
been carried out advantageously.

Jaffe, December 2.

The export of oranges to the United
Kingdom is now in full swing. Up to
this date over 60.000 cases have been
shipped. Much rain has fallen during

the week.
Nablus, December 2.
0Oil has been commg in during the last
two weeks There is a more than a.vetra.ge
crop, but prices are maintained owing to
the demand for Smyrna.
Basrah, November 11,

The export of cereals for London con-
tinues. Stocks in the interior are still
considerable, and will permit the ocon-
tinuation of shipments up to the arrival
of the new crop.

As regards imports, there has been
marked activity of late in Colonial pro-
duce. Orders have been given for
Egyptian, French, and Belglan sugar.

Hamah, December 6.

Wheat and Barley. —A marked fall is
to be recorded in these products. The
heavy rains which have fallen in nearly
all parts of Syria have rendered communi-
cations extremely difficult between the
towns and the country, despite the good
roads. The villagers of the Lebanon, who
are wont to obtain supplies of cereals from

Beyrout and Tripoli, are unable to visit -

these markets for the purchase of their
requirements; hence a decrease in the
demand which has brought about the fall
in prices. At present the kantar of wheat
stands at Ps.320-400, while on November
1 it was Ps.370-450, and barley is Ps.230-
280, as against Ps. 250-300 on October 31.
The export of cereals is estimated as
follows : 750 tons to Beyrout, 70 tons to the
Lebanon, 1,490 tons to Tripoli.

Chick-peas.—Prices are firm owing to
the approach of winter, when the Tocal
consumption of this product increases.

Aleppo, November 30

The rains have been very abundant dux-
ing this month and the sowings have com-
menced actively; the grain sown is
double that of the past year. The prices
of cereals have fallen in view of the good
outlook despite the operations of dealers
in futures and the increase in the number
of emigrants, The price of butter begins
to fall considerably. On the other hand,
oil, the yield of which is abundant, has
risen by 7 to 8 per cent.—the demand
from abroad, which increases, is influenc-
ing the price.

The import trade has heen affected dur-
ing the month by local consumption and
the purchases made by some traders of the
interior.

Adana, December 10.

The heavy and abundant rains which
have fallen during the past month
threughout this district have been bene-
ficial to agriculture in general.

Reuter’s Sofia correspondent states that
owing to the continual rise in the cost of
living, the Minister of Finance is asking
the Sobranye to vote a supplementary
credit of 306,000,000 leva.

Egyptian Salt and Soda Company.—

Coupon No. 24 (dividend of 174 per cent.,
less tax) attached to bearer warrants for
ordinary shares will be paid, on and after
January 8, at the National Bank of Egypt,
6 and 7, King William Street, E.C.4, and
the bank’s branches in Cairo and Alexan-
dria
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IMPERIAL BANK OF PERSIA.

Increased. Tranquillity in Persia.

The thirty-third ordinary general meeting of the Imperial
Bank of Persia was held on December 28 at Cannon Street
Hotel, E.C., Sir Hugh S. Barnes, K.C.S.I., K.C.V.O. (the
Chairman), presiding.

The Manager and Secretary (Mr. Sydney Rogers) having
readrtbhe notice convening the meeting and the auditors’
report, )

The Chairman, in the course of his speech in moving the
adoption of the report and accounts, said: We Lave been
able to present to you for the past financial year a report
and balance-sheet which I think you will regard as very satis-
factory. Though the improvement shown in the figures of
the accounts is not very great, the report is in some respects
the best we have been able to submit to you since the outbreak
of the war,

The history of Persia during the past twelve months has
been comparatively uneventful, in great contrast to the ex-
citing experiences which I have had to relate to you from
time to time since 1915. You will remember that a few days
before I addressed you a year ago the Ghavam es Sultaneh
had been succeeded as Prime Minister by Mushir ud Dowleh.
The latter’s administration did not last very long. He re-
signed in June of this year, and the Ghavam es Sultaneh, to
whose courage and ability as an administrator I ventured to
pay a tribute last year, was again entrusted with the duty
of forming a Government and is still in power. Throughout
the year, even during the change of Prime Ministers, the
Cossack leader, Reza Khan, has continued to hold the post
of War Minister, and it is impossible not to admire the
determination and efficiency which this able officer has ex.
hibited in the control of his department. He appears to
have so reorganised the various armed units existing in the
country that he has succeeded in providing Persia with quite
a fairly strong and well-disciplined military force, and the
success of his efforts is reflected in the increased tranquillity
which has prevailed throughout the country.

In the matter of trade the same cause has had its salutary

effect, and for the year ended in March last we are told that
the total imports amounted in value to £12,250,000, of which
the British Empire supplied -£9,200,000. The balance of
trade is still against Persia, and, as I pointed out last
year, it is important that every effort should be made to
increase the country’s exports. With this object in view, I
am inclined to think that Persia could embark on no more
remunerative form of expenditure than the improvement of
inland transport and the adequate protection of the roads
leading to the ports.
- In this connection I may mention that there appears to
have been a considerable expansion of the trade with India
via the railway which, in 1917 and 1918, was pushed across
the desert from Nushki, in Baluchistan, to Duzdab, on the
border of Seistan. I am informed that with each extension
of this line, first to Dalbandin, then to Mirjawa, and finally
to Duzdab, the value of the trade with Persia has doubled,
until it reached the total of 141 lakhs of rupees in 1920 and
of 200 lakhs in 1921. There was an alarming rumour lately
that the Government of India were thinking of dismantling
this line on the ground that it does not pay its expenses, but
I sincerely hope it is not true that such a retrograde measure
is in contemplation.

We recently opened a branch of the bank at Duzdab for
the convenience of the merchants engaged in this trade,
-and as there is a motor road from Duzdab to Bam it has
been suggested to us by the local merchants that we should
‘also open a branch at the latter place because of the
increased trade anticipated from the existence of the moad
-and the railway. This shows the interest the Persians are
beginning to take in the line. It should also be remem-
bered that it is only by this route that India can hope to
-compete with Russian trade in Meshed and Khorassan.
Russia for the present being out of the market, Indian
:trade is extending to these places, and will probably hold
its own so long as the railway exists. But if the railway
goes the trade will cease also, to the serious loss not only
of India but also of the Persian nation, whose prosperity
-depends largely on its Customs revenue. .

Last year I alluded to the reported desire of the Persian
"Government to obtain once again the services of Mr.
Morgan Shuster as their financial adviser. Mr. Shuster, I
understand, was unable to return to Persia, but anothgr
American gentleman, Dr. Millspaugh, was selected for this
- difficult post, and he arrived at Teheran with his staff a
few weeks ago. This is an event of good auguwry for the
- country if the Persian Government will invest him with
the authority mnecessary for the successful exercise of
- strong financial control. .

I must add a few words of appreciation of the excell_ent
work done by our staff, both at home and abroad, during

Meetings.

the year under review. It is mainly to their steady and
persevering efforts that we owe the good results we are
able to report, and we propose, as usual, to grant them
a bonus of 10 per cent. on their salaries, to which I am
confident you will raise no objection.

The report and accourts were upanimously adopted.

MORUMS ORIENTAL STORES.

The third ordinary general meeting of Morums Oriental
Stores, Limited, was held on December 29 at Winchester
House, Old Broad Sireet, E.C. ‘

Mr. T. Paton presided, and in moving the adoption of
the report expressed regret that there was a loss on trading
amounting to £143,739. To this had to be added the various
items for interest and discount charges, etc. On the other
side of the account they had credited the sum of £4,991,°
which had been previously over-provided for taxation, leav-
ing a net loss of £170,739. The results were a source of
profound disappointment to the board. In the latter part of
November the political situation in Egypt took a turn for the
worse, and towards the end of December riots and active
boycotting broke out. Up to that time the company’s sales
had been quite satisfactory and a fair rate of gross profit
was being carned. The complete failure of the Christmas
sales left retailers with a great part of their Christmas stock
unsold, with the result that prices were depressed by a
further 20 per cent., and recourse had to be made to further
forced selling and consequent disassortment of stocks and
heavy losses. Three of the directors travelled at their own
expense to Egypt at the beginning of last February, and
after an exhaustive scrutiny compiled a report. Mr. Gaze,
an expert who accompanied the visiting directors, reported
that he was confident that if the errors of past control were
overcome and the stock position was cleared there was sound
prospect of an early recovery of substantial prosperity.

The Chairman said that the misfortunes to which he had
referred and the initial ervor of over-buying left the com-
pany in such a position that however much the stock was
written down to the level of prevailing prices the assort-
ment was so radically bad as to cripple their trade; the
readily saleable goods were continually disappearing from
the shelves, leaving behind a slow moving residue which
locked up the fund required for replacement. Steps were
taken to realise slow moving stocks by forced sales, and the
fund so realised had been reinvested in articles of ready
sale. The general manager disggreed with the mission of
directors, and had resigned, and-Monsieur Theulé, who had
twenty-five years’ experience of the successful working of a
similar business, had been appointed to assist in the manage-
ment. The board and their advisers thought that the time
was ripe for a drastic reconstruction, and the provision of the
sum of £100,000 was necessary for the successful prosecu-
tion of the enterprise. :

It was proposed to reduce the existing capital by the sum
of £348,000, which amount would be utilised for the ex-
tinction of the debit balance on profit and loss account, and
the writing down of goodwill and such assets as, in the
opinion of the board, were impaired in value. The existing
£1 preference shares would be cut down to 10s. each, and
the £200,000 ordinary shares would become £2,000 in 40,000
ordinary shares of 1s. each. The capital of the company
would subsequently be increased by the issue of a further
200,000 preference shares of 10s. each, and a further 60,000
ordinary shares of 1s. each. The rights of the preference
shares would be altered. All claims to arrears of accumula-
tive dividend would be waived. The shares would carry a
10 per cent. rate of dividend (together with a 25 per cent. of
surplus profits), cumulative rights only coming into effect
after July 1, 1924. The directors had arranged with their
friends and other large shareholders to guarantee the sub-
scription of at least one-half of the proposed new issue of
200,000 preference shares, and 60,000 ordinary shares, and
the hoard would give the general body of sharcholders the
opportunity of subscribing for such preference shares which
they might require, together with the right to apply for a
pro rate proportion of 50,000 ordinary shares out of the
above-mentioned 60,000, the right to subscribe for cash at
par to the remaining 10,000 ordinary shares constituting the
sole remuneration of the guarantors. The business had
shown improvement since the arrival of the new purchases
during October and November. He believed they had
weathered the storm, and that a little further patience would
be amply rewarded. ) )

Mr. R. B. H. Ottley seconded the resolution, which, after
a discussion, was carried.

At an extraordinary general meeting subsequently held,
resolutions for the reconstruction of the company were
agreed to, and also approved at separate v.eetings of the
oi?dinar.r and preference shareholders.
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Near East Markets.

LONDON PRODUCE REPORT.

(From Our Own Correspondent.)
London, Monday Ewvening.

Sugar.—Home refined has continued in steady
request at last prices. Tate’s cubes have been done
at 56s. 6d., a rise of 3d.; Lyle’s granulated has
gained 13d. at 50s. 6d., while London granulated
is 13d. up at 50s. 3d. Foreign descriptions have
been fairly firm. West Indian crystallised is un-
changed at 45s. 3d., while White Mauritius remains
at 47s. 9d. White Java has picked up to 48s. 13d.,
a rise of 44d. Quotations are: — January,
21s. 103d.; February, 22s. 3d.; March, 22s. 6d.;
and May, 22s. 73d.

Coffee.—A rather weak tone has prevailed. East
Indian has been done at 108s., a decline of Z2s.,
while Costa Rica at 100s. is 16s. down. Nairobi
has shed 2s. at 92s. Quotations are :—March,
59s. 3d.; May, 59s.; July, 58s.

Oilseeds.—Generally a rather variable tone has
ruled. Indian linseed is 3d. up at 21s. 6d., while
La Plata is 1s. 3d. down at 18s. There has not
been much doing in rapeseed. Cottonseed has been
fairly firm. Egyptian is 6d. up at 12s., while
Indian is 3d. down at 9s.

Oils.—The market has been rather uncertain.
Linseed oil is 6d. up at 40s. Rape oil has been
done at 42s. 6d. Cottonseed oil is about the same.
Crude is 86s., while refined has come to business
at 44s.

Oil Cakes.—A rather dull tone has been in
evidence, this being due mainly to the fact that
the farmers have obtained the bulk of the supplies
that they require for the time being.

Linseed cake has been done at 280s. ; cottonmeal
cake is 290s. ; cottonseed cake is 170s.; while coco-
nut cake is also 170s.

INDIAN INTELLIGENCE.

The Indian Trade Commissioner has issued the following
cabled news, received from the Director-General of Com-
mercial Intelligence, Calcutta, dated December 26—Season :
During the week ending December 24 light rain fell in North-
West India. December 23: There was widespread moderate
rain from East Punjab to West Bihar. Condition of Crops:
Prospects unchanged. Markets—December 21: Bombay
cotton market steady. Fine M.G. Qomras Rs. 421 December-
January; Rs. 417 March. Bombay cotton arrivals from
September 1 to December 16, 1922, were 408,000 bales, as
compared with 678,000 bales during the same period of the
last year. December 22: Calcutta jute market steady. Hes-
sians also steady. Ready 9 porters, Rs. 19. 12; 11 poxters,
Rs. 23. 8. Heavies steady. B Twills, Rs. 46. 4. At tea
sale on December 19 leaf teas with style were in strong
demand. Tippy in particular was dearer ; commons steady ;
others rather easier. This sale’s average price was Re. 1
pies 3 per ib., the same as last week’s average price. 617,508

“QUALITY AND FLAVOUR”

OURNYILLE
CocoA

MADE UNDER IDEAL CONDITIONS.

113 . ”
SEE THE db ON EVERY PIECE
NAME ( a lll'y OF CHOCOLATE.

Specially packed for Export.
Cadburv Bournville, Eng

packages sold to date at an average price of 12 annas 11 pies
per lb. Market closed till January 9. December 20 : Rangoon
rice market bright owing to continued demand from Bombay.
Small Millers sold at Rs. 440. Meedong quoted at Rs. 435 to
Rs. 437. Big Millers refused Rs. 385 for Special Straits
Quality Rice. Paddy Rs. 162 rail ; Rs. 165 to Rs. 167 boat.
Shellac—December 19 : Market very firm and prices advanced
with fairly large business. T.N. Spot Rs. 170. Bank rate
unchanged.

SHIPBUILDING IN YUGOSLAVIA.

Regulations have been issued by the Yugoslav Ministry
of Finance providing for the duty-free importation of
a}.:'_tlcles necessary for the comstruction and fitting of
ships.

The following concerns are permitted to import under
the conditions set out below:—(a) Shipbuilders who con-
struct or repair ships independently as industrialists or
handicraftsmen and possess for that purpose an equipped
shipyard; (b) home shipﬁing concerns possessing ship-
‘building yards either for the construction or for the repair
of ships, or possessing specially equipped workshops for
ship-repairing ; (c) home shipping companies and ship-
owners ; (d) foreign shipping companies which maintain
specially equipped workshops in the kingdom for the repair
of their own vessels.

Importers are required to apply to the Customs authori-
ties for permission to import the articles in question duty-
free, forwarding a certificate that they come within the
descriptions given above and that the articles to be im-
ported serve exclusively for shipbuilding or the fitting or
repair of ships.

Appended to the Regulations is a list of articles which
may be imported duty-free without import permit until
further notice, on the strength of a certificate granted by
the Ministry of Commerce and Industry to the effect that
the articles in question are not found in sufficient quanti-
tles or manufactured in the kingdom.

-
e

TENDERS INVITED.

Egypt.

Clothing, etc.—The Director of Stores, Department of
Public Health, Cairo, invites tenders for the supply of
clothing, equipment, etc., required for ome year from
April 1, 1923. February 3.

Steel Pigeon-hole Cupboards.—The Postmaster-General,
G.P.0., Alexandria, invites tenders for the supply and
erection at Port Said Post Office of seven sections of steel
pigeon-hole cupboards for private letter-boxes, each section
to consist of fifty-four boxes. Specifications can be seen at
the office of the Egyptian Government Representative,
Queen Anne’s Chambers, Broadway, Westminster, Lon-
don, S.W. February 10.

The Sudan.

Sugar.—The Director, Commercial Intelligence Branch,
Central Economic Board, Khartoum, invites tenders for
the supply of 5500 metric tons net of cane or beet loaf
(Ras) sugar to the Sudan Gavernment c.i.f. Port Sudan.
January 31.

FOREIGN EXCHANGES.

A rather quiet tone has ruled in the exchanges. The
sterling rate in New York remains very steady. French
francs have been dull, while German marks are much
lower.

Country. Method of Quoting. %?gling Qu%ﬁ:f:i ons.
Alexandria ...| Piastres to £...... 974 97
Athens .......... Drachmae to £... 25.22* 375-385
Belgrade ....... Dinars to £ ....|] 25.22}% 420-440
Berlin ........... Marks to £ ...... 20.43 32,000-33,500
Berne ........... Francs to £ ...... 25.22% 24.45-24.46
Bomba; Sterling to Rupee| 24d. 1.44-1.4%
Brusse Francs to £ ...... 25224 | 68.80-68.85
Bucharest ...... Lei to £....oeeeeees 25,224 790-810
Budapest .. Kronen to £ ....| 24.02 10,250-11,250
Calcutta ........ Sterling to Rupee|] 24d. 144145
Constantinople| Piastres to £ ...| 110 780-820*
New York ..... Dollars to £....... 4.86 2-3 | 4.633-4.633
Paris ..cccceeeeen Francs to £ ...... 25.22} 63.10-63.15
Prague ........ Kronen to £...... 24.02 149-150
Rome ............ Lire to £ ......... 26.22% 90£-903
Sofia ...cevvenenn Leva to £ ........ 25.22} 630-680
Teheran ....... Krans to £ ...... 50 59
Vienna ......... Kronen to £...... 24.02 315-330,000
Warsaw Marks to £...... 4 2043 83,000

* Nominal,
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NOTES OF THE WEEK.

The Lausanne Conference.

As the Turks are incapable of adapting them-
selves to the requirements of a KEuropean Con-
ference, there is nothing left for the Allies to do
at Lausanne beyond drawing up a new Settlement
Treaty and presenting it to Angora for acceptance
or rejection. At an early stage of the proceedings
it was shown that the intelligence of the Delega-
tion was not equal to its task, and now, in view of
Riza Nur’s exhibition of bad temper last week
before the Minorities Sub-Commission, it is clear
that Nationalist Turkey cannot even command the
courtesy and good manners that were the pride of
the Old Turks. There can be little doubt that the
Allies’ terms will be summarily rejected by the
Angora Government. That action in itself need give
rise to no uneasiness, as it does not follow that the
Turks will proceed at once to extreme measures.
The Allied authorities will be prepared for all emer-
gencies, but they should try to make it easy for
the Turks to consider their position a little more
dispassionately than they have contrived to do
hitherto. Angora may possibly see a more or less
adequate revenue for a year ahead; but it must
realise that Turkey and the Turks will by that time
be as productive as a squeezed orange.

Turks and Minorities.

The ‘‘ scene’’ in the Minorities Sub-Commission
arose over the Allies’ desire to secure Turkish
approval for an Armenian National Home and a
promise of protection for the Assyro-Chaldaeans.
Nothing could better exemplify the distance that
separates Nationalist Turkey from Europe than the
failure to meet the Allies readily on these subjects.
The Turks stand to lose nothing by granting
autonomy under a Turkish Governor-General to
those Armenians who wish to reside in a particular
district, and the future of the Assyro-Chaldaeans,
even if they should be restored to their six free
States, i1s too small a matter for the Turks to
worry over. By acceding to the Allied request on
these points they would have bespoken considera-
tion for themselves in other directions, possibly the
Greek Patriarchate. But for the present, as in the

long past, the Turk is unfortunately a stranger to
reciprocity and good faith.

The Ex-Sultan of Turkey.

The departure from Malta of Mahmoud VI.,
the dethroned Sultan of Turkey, to take up his
residence in Mecca as the guest of the King of the
Hejaz opens up an interesting field of speculation,
in view of the fact that the Moslem world has
not yet formally registered its opinion on the
abrogation by the Angora Government of the tem-
poral powers of the Khalifate. So far Mahmoud
V1. has declined to abdicate, either as Sultan or
as Khalif, and now that he has placed himself in
touch with the Holy Cities of Arabia--hitherto an
essential attribute of the XKhalifate—he may have
rendered Moslem endorsement of Angora’s high-
handed action much more difficult. The problem,
however, is one '‘for the Mohammedans to solve.
Great Britain has no other interest than that the
Moslem world should settle its differences with the
least possible friction. In the Near and Middle
East particularly it is to be hoped that both Turks
and Arabs will realise that it is to their advantage
to settle down in friendly relationship, both intent
on their own affairs.

The Situation in Turkestan.

Little news reaches the outside world from Tur-
kestan. According to private advices, the outstand-
ing features of the present situation are a fresh
reshuffling of the chief Soviet officials and a further
development of the Nationalist movement. In
recalling their Turkestan officials and reinstating
those whose places these had taken only a year
ago, the Moscow Government presumably acted
under the impression that its former representatives
had been more successful in creating schisms among
the native Communists. In spite of the failure of
the big insurrection, the different insurgent forces
are continuing their activities against the Soviet
Government, and outbreaks occur from time to
time in Kastern Turkestan. Responsibility for
the failure of the insurrection is attributed to Enver
Pasha, who, playing for his own hand. supported
a scheme for the restoration of the FEmirate of
Bokhara. The movement was opposed by the pro-
gressive Young Sarts and Kirghiz, who resent any-
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proposal savouring of the Tsarist régime, and the
death of Enver Pasha is held to have removed an
element of weuakness in the insurgent ranks.

The Rehabilitation of Greece.

The Revolutionary Committee. is making itself
responsible for the political regeneration of Greece.
To this end the Union of National Salvation, under
the Committee’s auspices, is to cover the country
with a political network inspired by the following
aims :—'I'he final elimination of Constantinism, the
abolition of the old political parties, the termina-
tion of internal strife, and the definite re-establish-
ment of social peace, the fostering of national sen-
timent, and the creation of a new and sound pro-
gressive puolitical life. Most of these aims are too
unexceptionable to call for comment. Domestic
peace would be an invaluable asset for Greece to-
day; but in the playground the schoolboy’s ruse
of crying ‘“ Pax’’ when he has managed to get in
his blow is not always successful. Rightly or
wrongly, the impression conveyed to the outside
world is that the country lacks political leadership,
and the Revolutionary Committee, having no de-
sire to abandon its privileged position in order to
step down into the political arena, is trying to
build up a political edifice from the foundations.
Such a scheme takes time, and it remains to be
seen whether a number of questions which call
for the nation's serious attention will wait for
leadership to be evolved in this way.

Bulgaria and the Aigean.

The Allied Governments, it is satisfactory to
note, are not easy in their consciences over their
treatment of Bulgaria; but, so far, they have not
been able to abandon the idea of trying to solve the
question by tinkering with it instead of boldly
adopting a policy that has some chance of proving
a permanent settlement. The latest proposal is
that, in addition to the controlled corridor to the
Agean Sea, Bulgaria should be allowed to possess
a narrow strip of territory to enable her to build
a port at Dedeagatch. This suggestion is intended
to meet the Bulgarian objection that she cannot be
expected to spend money on a port that is to remain
Greek. It is obvious, however, that the proposal
does not offer a final solution -of the question,
although it may represent the limit to which the
Allies feel justified in going, in view of their
obligations to Greece. The only satisfactory settle-
ment must be reached by agreement between
Greece and Bulgaria, and it is unfortunate that the
political situation in Greece is not sufficiently clear
to enable the Government to take a stzp that would
prove of untold benefit to the country in the future.

Britain in Palestine.

It is to be hoped that if those who are intent
upon adding to Great Britain’s difficulties in the
Middle Kast by girding at her presence in Irak
and Palestine read the recently issued report
on the administration of Palestine from July, 1920,
to December, 1921, they will remember that since
the latter date very necessary economies have been
introduced in the Government system. One ad-
vantage of the report, however, is that the reader
can get away from the rights and wrongs of
Zionism and the Jewish National Home, and con-
sider Palestine as a few years of British admini-
stration has made it. Of course, the initial plans
were formed on too large a scale—that was inevit-
able in wartime—but the object was worthy
enocugh, and the conception one to be proud of.
To-day there has to be retrenchment, and Pales-
tine must cut its coat according to its cloth. The
one legitimate ground for complaint is the cost of

the military garrison, which falls entirely on the
British taxpayer. The reason for this is to be
found in an excessive anxiety for the personal
safety of everyone in Palestine, and a not un-
natural tendency on the part of the British Govern-
ment to keep up the strength of its forces in what
was formerly Turkish territory until peace with
Turkey had been signed. It may also be argued
that the machinery of administration that is so
fully described in this report is rather top-heavy
for a population of three-quarters of a million. But
this in no way invalidates the Mandate or calls for
a volte-face in policy that would inevitably preju-
dice Briticsh Imperial interests.

The Indian Extremists.

The messages received last week male it possible
to speak with some confidence regarding the
prospects of extremist activities in India during
the next few months. The party is still united,
in so far that all its members are committed to
the destruction of the existing Constitution, but
there is a definite split as to the means to be
adopted for that purpose. The idea of wrecking
the legislatures from within was rejected by a
majority of the delegates voting at the Congress,
who prefer a policy of civil disobedience—in other
words, overt rebellion ; but the methods of choosing
delegates are such that they rarely represent the
party with numerical accuracy, and, apparently,
four out of the five important provinces are deter-
mined to pursue the former alternative. We must
look forward, then, to a period of revolutionary
action on both lines. In some places the masses
will be incited to break the law, while elsewhere
they will be organised for next winter’s elections,
and the two campaigns are perhaps more likely to
assist each other than to clash. There is less
powder lying about than a year ago, but the danger
of an explosion has by no means passed.

The Failure of the Liberals.

Apparently there is little to be hoped for from the
Liberal Party just yet. The proceedings of their
Conference at Nagpur seem to show that, taken
as a whole, they are still content to live in the
cloudland of phrases, and no commanding figure
has emerged to lead them to the fruitful country
which lies ready for their occupation. One is
tempted to recall that in the old allegory the
Valley of Humiliation came before the Delectable
Mountains, and it may well be the case that a
period of adversity will be necessary in order to
bring out the practical capacity which the party
undoubtedly possesses. Hitherto the lines have
lain in pleasant places for the Liberals. The Act
of 1919 gave them place and power far beyond
anything of which they had dreamed, while its
provisions have been administered with the utmost
regard for their susceptibilities. No cne hoped for
the immediate evolution of an expert political body,
and friendly observers were content to watch for
slow progress in that direction, but, comparing
1923 with 1921, we must confess that such move-.
ment as has occuwrred seems to have been retro-
grade. The Dbest tonic for the party would be
something like a real election next winter.

The New Royal Commission.

A definite stage in the handling of the complex
problems affecting the Indian Services is marked
by the announcement that they are to be referred
forthwith to a Royal Commission. The decision
will, we fear, be exceedingly unpopular among
Indian politicians, who desire to settle the ques-
tions at issue without interference, and we should
not be surprised if they decide to boycott the
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Commission, a course which might save a great
deal of time, but there can be no reasonable doubt
that the procedure decided on is appropriate.
Opinion has moved considerably in the five months
which have elapsed since we urged that the desir-
ability of a fundamental change in organisation
required to be examined, and it is now generally
recognised that an important part of the Commis-
sion’s task will be to consider whether recruitment
for a province should not be substituted for the
traditional system of single services for the whole
of India. The final decision on that question must
be given by Parliament, and not by any authority
in India, and we do not think that any less cum-
brous machinery could be expected to satisfy Parlia-
ment’s demands, but. at the same time, the
President of the Commission will need plenty of
driving-power, for the matter must now be dealt
with promptly.

~——

THE WEEK AT HOME.

London, Monday Ecvening.
England and France.

At last the truth has been spoken. The Paris
Conference, at which JMr. Bonar T.aw and ML
Poincaré had -been trying to reconcile irrecon-
cilable points of view, last week broke down
finally. Inte the details of the matter it is needless
to go, because on the question of reparations there
has been between the Britich and French Govern-
ments a fundamental difference. Both countries
rightly envisaged their own interests, and whereas
ours happened to coincide with a scheme for the
general rehabilitation of Lurope (for which, inci-
dentally, let us not take any hypocritical credit),
those of the French ran, as perhaps they always
will run. on narrower and more immediate lines.
This difference, which in-the time of Mr. Lloyd
Greorge was either obscured or maliciously ex-
ploited, has been frankly recognised by both Mu.
Bonar Luw and M. Poincaré, with the result that
British sympatby with France is now fuller and
more shot with regret than at any time since 1920.

But it is decidedly premature to talk of each
country going its own separate and independent
way. Such a course is almost inconceivable. The
best opinion seems to be that America will find
some bridge between the schemes of the two coun-
tries; but there is no time to lose. The French
are due to be in the Ruhr by the 15th of this;
month, and after that the river of discontent may
hbecome so fast and wide as to become unspan-
nable by ordinary means.

Other Conferences.

It has become the fashion among the educa-
tionists to make the beginning of January a
period for conferring one with another, and during
the past week we have seen the usual result of the
clashing of dull, orthedox, provincial minds with
the lighter and occasionally iconoclastic type. There
were meetings of strict educationists, of musicians,
and of scientists. On the whole, the senti-
ments uttered do not appear to have been
unworthy, though it was left very late in the week
and to the ex-headmaster of Iiton to drop the
inevitable cadences on the lack of discipline amongst
modern children. This deploring of modernity is,
of course, a sinec qud non of these conferences,
but we have never before seen it pushed to such
limits as a certain Dr. I.yon reached at the con-
ference of the Incorporated Society of Musicians
at Oxford, when, amid the time-cracked laughter
of other zanies, he compared the music of
Delius and Scriabine with the random slinging of
ink on paper. In no place more than the educa-

tional professions, I should imagine, are fools
suffered so gladly. But youth goes on its own
sweet way unperturbed, and the problem of teach-
ing will always be acute. There are those, I know,
who believe that fuller and more efficient educa-
tion is the panacea for most of England’s ills; but
it is a stage of naiveté through which most people
manage safely to pass.

The National Labour Club. _

To many ears the project of a National Labour
Club will come with a strange ring—the two
adjectives being in such unwonted proximity each
to each as they themselves are to the noun. But
such a club 1s actually being built up. During the
sessions of Parliament, ILabour members have
probably more difficulty in finding accommodation
than have members of the older parties, so that a
residential club, with many bedrooms, has really
become a mnecessity. The subscription proposed is
three guineas a year for a single member and four
guineas for a man and his wife. The premises, on
the Embankment, near Norfolk Street, are said
to be large and handsome; certainly they are con-
veniently situated in regard to the ‘‘ House.”
With a charge of six shillings a day for bed and
breakfast, it is anticipated that most of the Labour
members will avail themselves of the very bourgeois
advantages offered by the club. But imagine the
scorn with which Socialists of other countries will
look upon their comfort-loving British brothers!
The club is strongly supported by those elements
of the Labour Party that their opponents call
** sober ’—the Hodgeses, Thomases, Webbs, and
so on—and about fifty members have already pro-
mised to use it. One wonders what our Mr.
Newbold thinks of it all.

After Long Years.

For cricketers last week there was no need for the
customary worry over Reparations, Lausanne, or
the Ilford murder case, those stern and bitter things
which inexorably claim a gigantic share of space in
the newspapers, for their one topic of conversation
could onlv be : Would we beat South Africa in the
Second Test? How we did actually win the first
match since the War, and that by one wicket ; how,
when all post-\War doctrine indicated safety-play,
F. T. Mann chose to play a glorious captain’s inn-
ings, and went for sixes (the first two he got : the
third got him); how Brown, the man of iron nerve,
who used last year to go in first for us against
Macdonald and Gregory, ran ‘himself out at the
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most critical time for a duck; and how Macauley,
the maker of easy centuries for Yorkshire, had, as
last man in, the hilarious luck to be beaten but not
destroyed by a tie-worthy .ball from a wonderful
Colonial bowler, Hall—these are details of ancient
history. But it would be childish not to admit our
childish delight in the sweetness of this victory,
which, incidentally, makes us admire the South
Africans all the more.

A winter without news of cricket would be almost
a nightmare to us now, for seemingly those things
which our fathers deemed an adequate substitute—
skating, tobogganning, and the rest—are denied to
our time. Without any doubt this tonic from South
Africa has shortened the drizzling winter; and
" hundreds of bats were brought out this week-end,
to be anointed with loving oil, the while their
owners babbled o’ green fields and extracted fair
promises from them.

Taxicab Fares.

An interesting little controversy arose recently
on the matter of taxicab fares. Taximen are not a
class of men over whom sympathy is commonly
spilt—no men whose motto is reported to have
become ‘‘ watch and prey’’ could steal their way
into our upright hearts—but, in any case, they are
to have their will a little longer. They know that
never will come again those haleyon days and
nights when subalterns jumped a taxi from the
Circus to Verrey’s, but they do not see why they
should rush too hurriedly to the other extreme. It
was proposed that there should be a sixpenny
instead of the shilling minimum, sixpence to cover
a half-mile, with threepence for the next quarter
and a shilling for the mile. But by demonstrating
that the alteration of the taximeters would be
both long and costly, the owners and drivers
between ‘them ‘have overthrown the proposed
reduction. If, as is stated, the running cost of a
taxicab to-day is eightpence a mile, there wouid
seem to be no case for. the plutocrats who use
these vehicles; but we have become a little cynical
about official figures. '

The Death Penalty.

The British public has recently suffered a surfeit
of sensational murder cases, and the only thing
that attracts one to the Ilford case—in which a
man and woman were sentenced to death—is the
fact that it raises the whole question of the hang-
ing of women. It is fifteen years since a woman
was hanged in this country. Much wild specula-
tion was indulged in whether Mrs. Thompson
would be reprieved by the Home Office, but,
officially, she and Bywaters are to be executed
to-morrow.

Undoubtedly there is, quite apart from the foolish
prattlings of sentimentalists, a large section of de-
cent opinion which revolts from the idea of hanging
a woman; but the law can take no notice of such
unreasonable, though . wholly natural, feelings.
And whether this repugnance is so widely and
deeply felt as its propagandists assert is far from
certain. It is improbable, I should say, that any-
one now living will see capital punishment for
women abolished—the whole trend of the fictional
‘“ equality ”’ between the sexes points against it.

The Church in 1922.

The Church of England ended the past year
with a deficit of £40,000, but, in spite of constant
financial stringency, much interesting work was
accomplished. There are many able men in the
Church who are fully aware fhat the divorce
between it.-and public life is growing wider—what-
ever religious impulse the War may have created it
was not towards the Anglican Church—and it was
in some way to stem this, one imagines,* that it

was resolved by Convocation of the Provinces of
Canterbury and York that permission be given to
duly quahfied women, subject to the approval of
the Bishop of the diocese, to speak in consecrated
buildings on occasions other than the appointed
services of the Church. This resolution, whatever
one may think of it, was certainly a sign of vitality,
which was further emphasised in the heresy charge
brought against the Rev. H. D. A. Major, though
this latter fizzled out. It would, perhaps, be
extravagant to say that the Church of England is
undergoing a crisis—one rather suspects that that
has always been said—but there can be little doubt
that its stock, at the moment at any rate, is falling ;
and that £40,000 is likely to be a very heavy mill-
stone round the necks of those in authority in
1923. The choice would almost seem to lie between
the creation of a determined, progressive minority
and a loose, decaying majority. After all, that is a
choice which has befallen many churches in many
countries.

The Winter Sales.

-To write about the winter sales that are ‘‘ now
proceeding *’ is a most embarrassing duty, for the
simple reason that I know nothing about them.
It is stated by every other woman whom one
meets that wonderful bargains are to be had,
though that is an old story of which we men have

3

~ by now nicely adjusted the degree of our credi-

bility ; but it also stated in the newspapers that
males also are to be found obscurely swirling in the
maze of humanity that invades Regent Street and
Oxford Street on these occasions, and, still more
fantastic, that they are to be seen actually inside
the shops. One can only wish these brave ex-
plorers in hitherto uncharted country joy when
they get there.

Some Recent Books.

A subject that is of endless interest is the story
of vanished England, and a book called ‘‘ English
Coastal Evolution,”” by E. M. Ward (Methuen),
will attract many readers. There are numerous
theories current on coastal development, and they
are all weighed in this book, in which, moreover,
the author has something to say upon the remedies
against erosion,

It would be a fairly safe generalisation to make
that the War sent our young men back to Nature,
asking her the same eternal questions that the
inheritors of trouble have asked since the world
began. That there is not always a reply to this
questioning can be inferred from Henry William-
son’s ‘‘ The Lone Swallows '’ (Collins), in which a
sensitive mind is seen in sad reaction.

There seems to be at the moment a perfect glut
of books on painting. upon which art there are pos-
sibly more curious opinions floating round than on

. any other. One such is,to be found in ** Masters of

Water-Colour Painting’’ (The ‘‘ Studio’’ Offices),
which fails to include the work of a single living
artist. AvtER Eco.
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The Near and Middle East.

EGYPT.

Cairo, December 28.
The High Commissioner.

The High Commissioner has been laid up for the
past few days with an attack of influenza. It is
understood that the attack is not serious, but that,
as a precautionary measure, he has been advised
by his doctors to cancel his engagements and keep
quiet.

Christmas Festivities.

There were great doings here at Christmas, and
all seem thoroughly to have enjoyed them-
selves. Christmas Fve was celebrated by a dinner
and dance at Mena House, which attracted an
enormous crowd of residents and visitors. What
would otherwise have been a most enjoyable even-
ing was, however, completely marred by the dis-
graceful breakdown in the transport service between
the Pyramids and Cairo, which had been guaranteed
to run half-hourly up to 4 a.m. :

On the other hand, Christmas Night at Shep-
heard’s was in every respect most successful. There
were quite five hundred guests at dinner, for which
an excellent menu was provided. The Egyptian
hall has rarely presented such an animated and
really jovous appearance as it did afterwards when
dancing took place, and was kept up until a very
late or, more correctly, early hour.

Recent Outrages.

The general dissatisfaction with the proceedings
in regard to the acquittals in the recent out-
rages cases continues to manifest itself. While, on
the one hand, surprise is voiced that men against

whom there was practically no evidence should be

kept in prison for so long ; on the other hand, strong
disapproval is expressed of the manner in which the
execution of sentences, when secured, is postponed.
It has certainly been with satisfaction that we have
learned that the two men sentenced to death on
September 6 for shooting at the informant in the
Sarwat conspiracy case had been executed last
Saturday, but it has to be admitted there must be
something seriously wrong in procedure when men
under sentence of death can be detained for three
months before the sentence is executed. It is true
that, owing to our very just English methods, the
ideal of punishment swiftly following the crime
cannot be attained, but, on the other hand, there is
little doubt that these delays in bringing to trial
and in carrying out sentences have not acted as the
much-desired deterrent on the assassin clique.

Presumably, as the sequel to the recent failure of
the Criminal Investigation Department to secure
conviction, Mohamed Bey Bedr Eddine, the
Egyptian Director-General of Public Security, has
resigned, and he is to be succeeded by Mahmud
Pasha Abdel Razek, Mudir of Behera. It is to be
hoped that at the same time steps will be taken so
as to reorganise the department that it may be in a
position to follow up with more success than has
hitherto attended its efforts the various political
and criminal organisations which exist in the
country. Much valuable time, it is agreed, has been
lost in connection with the series of outrages that
has marked !ast vear. but it is believed in well-
informed circles that it should still be possible to
bring to book certain of the guilty parties.

Irrigation Works on the Upver Nile.

Mr. Tottenham, the Under-Secretary of State for
Public Works, is shortly proceeding to the Sudan

From Our Own Correspondents.

to inspect the Upper Nile. This does not, however,
mean that the Government is about to resume con-
struction work on the White Nile Dam, which was
suspended two years ago. Mr. Tottenham’s mis-
sion, I understand, is, among other important
1r1:1gz§tion business, to collect some of the data still
missing in connection with the projects already out-
lined for the upper reaches, and to arrange for the
taking of readings at points where so far the data
in this respect has been doubtful.

As regards actual execution, there is little pros-
pect of any active operations being embarked on
now. The Egyptian Government is not prepared
to undertake constructional irrigation work on the

. Upper Nile or to resume work on the White Nile

Dam until the Egvptian Parliament has had an
opportunity of discussing the question and voting
the money. Thus work on the White Nile Dam
cannot in any case be resumed, while, with regard
to the works contemplated on the upper reaches,
these are still more or less in project form, and for
completion must wait the further data which are
now about to be obtained. Even then, before sub-
mitting any proposals to the new Parliament, the
Government will have to await the final report of
M. Dupuig, who has been entrusted with the mis-
sion of advising the order in which the great public
work undertakings should be carried out.

The Anti-British Outrages.

Just as I close this letter comes the sad news of
another anti-British outrage. The victim this time
is Dr. Newby Robson, Professor at the Royal
School of I.aw, who was shot dead while cycling
home. It appears that he was attacked by three
effendis, who fired five shots at him, four of which
took effect, and killed him almost instantaneously.
Mr. Rowntree, of the Survey Department, passed
at the time, and was also fired at, but without suc-
cess. He turned and made after the assassins, but
they managed to get away.

This new outrage has aroused- the liveliest in-
dignation in the British community, for, apart from
the fact that Dr. Robson, who had only been a
short time in the country, was everywhere held in
the highest esteem and temperamentally was the -
last man to offend, the continuation of these anti-
British attacks, coming after the two recent
acquittals, is a most glaring demonstration of the
ineffectiveness of the measures taken by the British
and Egyptian Governments in general and the
Public ~ Security Department in  particular.
Incidentally Mr. Rowntree’s experience is an un-
fortunate illustration of the mistake in not carrying

a revolver. A good many Englishmen scoff at the
idea as being inconsistent with the British
character. In reality, however, the carrying of a

revolver has become a duty to society, for the fact
must not be overlooked that, while it will not pro-
tect a man from being shot in the back, it wonld
enable him to fire at and possibly apprehend men
whom he might catch in the act of shooting at one
of his fellow-countrymen. Were it known that
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every Englishman carried a revolver, and were the
assassins only once to have the experience of being
fired at while committing one of these cowardly
outrages, there is little doubt that the effect would

" be that of a salutary deterrent, though even the

failure of Englishmen to carry revolvers can in no
way absolve the Publi¢ Security Department for its
abject failure during the past twelve months to
bring anyone to-hook for any of the long series of
outrages that have marked that period.

PALESTINE..

Jerusalem, December 18.

“Liberation Day.” )

Last Saturday, December 9, was the fifth anni-
versary of the capture of Jerusalem. This day
has naturally become our most important anni-
versary. Its importance may be gauged from the
fact that, whereas, last June, the King’s Birthday
had to be postponed for two days owing to its
falling on a Saturday, the Jewish. Sabbath,
** Liberation Day >’ was observed strictly according
to the calendar, Sabbath or no Sabbath. The
routine habitual to official .observances was followed
—mmiilitary parades and formal receptions; also, as
in the two past years, a ‘* State Service '’ of thanks-
giving and commemoration. was held in _St.

George’s Cathedral. In its own way this service

has become one of the most impressive of Jeru-
salem functions. Though the form of service is
deﬁni.telz Christian _and follows generally the lines
of the Church of England Prayer-book, the cere-
mony is attended and approved by all Jerusalem’s
mulfi-religiously coloured officialdom—including the

‘Jewish High Commissioner, Moslem, Christian

and Jewish members of the Government, heads of
practically everv religious community, the Greek
and Armepian Patriarchs (the Latin Patriarch in-
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variably abstains), Coptic, Abyssinian and Syrian
Jacobite bishops, the Grand Mufti and the Grand
Rabbi, Mayor and Municipality, members. of the
Palestine -Advisory Council, of the Moslem Supreme .
Council, and of the Zionist Commission (ox Zionist
Executive or Jewish Agency—the general public
has not yet grasped its definitive title), together with
most of what are locally known as ‘‘notables”
of the various communities and organisations. The
form of service was printed in full in_the three
official languages—English, Arabic and Hebrew,
and certain portions read in these languages.
Ecclesiastically significant is the fact ' that the
Greek Patriarch marks these occasions by himself
vesting and reading the Gospel (in Greek) in a
Church. of England service. Immediately before
the service, at the door of the Cathedral, the High

- Commissioner, Sir Herbert Samuel, formally in-

vested the Greek Patriarch with the K.B.E. After
the sermon General Tudor unveiled a copy of
Watts’ ‘“ Sir Galahad,” which had recently been
presented to the Cathedral by a battalion of the
London Regiment in memory of their comrades
who fell in- the Jerusalem campaign.

The Census Forecast. . :
"The Palestine census returns are understood to
be now ready, but at the time of writing nothing
has been authoritatively published. A good many
details have, however, been vouchsafed from official
quarters to persistent questioners. The. general
totals have been found to tally more closely with
the results’ of a more or less haphazard census
carried through in 1920 by the military in O.E.T.A.
days, than with the figures published a little less
than a year ago. The proportions of Moslem, Chris-
tian and Jew are not, as in that last return, .
roughly seven, one and one, but more like eleven,
two and two. The main surprise in the nresent
returns is the unexpectedly large number of Chris-
tians. This is due to the fact that now, for the
first time, an accurate return has become avail-
able of the inmates of convents and foreign re-
ligious institutions. Jerusalem is thus discovered-
to contain more Christians than Moslems; the
total population of Jerusalem is 62,000, of whom
34,000 are Jews. Jaffa district returns a total
of over 40,000, half of whom are Jews; this, of
course, includes the densely populated Jewish
seburb of Tel-Aviv, which has grown to compara-~
tively huge proportions during the past six or
nine months. Less gratifying from the Jewish
standpoint is a decrease in population of the agri-

“cultural colonies in the Jaffa district.

As was to be expected, the returns under the
head of ‘‘Religion ** give an extravagant assort-
ment of sects. What might not have been antici-
pated was that some thirty described themselves
as ‘‘ Christian Scientists,”” while the one who was
popularly understood to be a ‘* Christian Scientist ** .
filled the form and hopelessly baffled the census
tabulator by the description ‘‘ Monotheist.”” Given
the three main divisions, Moslem, Jew and Chris-
tian, what was to be done with ‘‘ Monotheist”’?
I understand that the question' was solved by re-
garding Monotheism as a Protestant sect. Nearly
all the ‘‘ Christian Scientists’’ hailed from the
British Gendarmerie, which is mainly Irish. The
census officials suspect a practical joke.

The only persistent opposition to the census
came from certain Bedouin tribes in the Beersheba
district, and with them the cause was not political,
arising out of a desire to withstand the orders of
a Government whose policy did not please them,
buf only *‘ traditional.”” As a result of their refusal
to make any returns some of their principal
sheikhs were imprisoned. They have since sent
out an open letter of piteous protest, in which
they say: ‘‘ The Turks used to give us special
privileges, and among them (the rightnot to be
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included in any census (i.e., of not serving in the
Army, since in Turkish days the census was only
intended as a basis of conecription levies), and the
English, when they entered our country, promised
to let us maintain all our customs intact as in the
days before the occupation. But now they demand
to count our numbers, although this is contrary
to our customs they have already kept
us in prison thirteen days Briefly, there
1s nothing to keep us tied to Palestine, neither fine
palaces, nor business occupations, nor great wealth
~—but only the fact that 1t has provided a resting
place for our ancestors. Therefore, we must
guard it together with all that we count precious.
Only if the Government’s pressure against us
goes on, we shall have to wander away from here,
and forsake the country.”

Palestinian Citizenship.

The Government has just published the results
of the recent offer of Palestinian citizenship to such
as desired it. The offer was kept open from Sep-
tember 1 to October 31: 19,293 certificates were
granted, representing an aggregate of 37,997 per-
sons registered as citizens when the number of
children under eighteen years and the number of
wives included on the same certificates with their
husbands are added. Apart from 91 Christians
and eleven Moslems, the Lolders of these certificates
are Jews. Applications were received from seven-
teen towns in Palestine, and 41 different nation-
alities were represented among the applicants.

ALBANIA.

Tirana, December 26.
A Patriotic Ceremony.

M. Justin Godart, the French deputy for Lyons,
who is an Albanophil much beloved of the
Albanians, has just visited Tirana for the third time
since 1921. This time M. Godart brought with
him from France (and has since placed it in the
Tirana Museum) the Albanian flag which, at
Koritsa in 1916, was hoisted by Colonel Descoins
when, during the war in the Iast, the Albanian
Republic was proclaimed at Koritsa. Colonel
Descoins kept this flag as a relic, and has just pre-
sented 1t to the Albanian people. This restoration
of the flag was made the object of a patriotic cere-
mony in the presence of the Minister of Foreign
Aftairs and of a company of soldiers.

Albania and Her Neighbours.

Fate seems to dog the steps of the young State,
preventing it from: establishing normal relations
with its neighbours, and depriving it of frontiers
definitely established. Hence so much difficulty
and misery.

This time 1t 1s Serbia that is closing the Albanian
frontier, preventing all relations between Albanians
on either side of the frontier. Thus all traftic from
Dibra, Prizren, and Yakova is suspended. Serbia
finds a pretexs as justification of these measures in
the troubles in Montenegro—troubles caused by the
armed bands which are hghting against the Serbs.

On the other hand, Greece has taken a very
severe attitude towards the Albanians of the
Chamouria (that part of the Adriatic coast which
stretches as far as Preveza). The conduct of the
Greek authorities amounts to nothing less than
forcing the Albanians, through exasperation, to
leave their homes and to emigrate.

Ax another terrible blow, Turkey is hastily expel-
ling the Albanians from Constantinople. Other
Albanians coming from the regions of Prishtina
and Skopie (in Serbia), who had sought refuge in
Constantinople, have been driven awayv by the
Turkish authorities and forced to return to their
native country.

CYPRUS.

Nicosia, December 18.

A Government Land Case,

It may be remembered that some months ago an
action in which the Government sought to con-
fiscate certain lands in the Kyrenia district, belong-
ing to Mr. G. L. Houstoun, Laird of Johnstone
Castle in Scotland, on the ground of non-cultiva-
tion, was decided in favour of Mr. Houstoun. The
Government thereupon appealed. The Supreme
Court, presided over by Sir Stanley Fisher, Chief
Justice, after hearing the arguments of the King’s
Advocate at preat length, has confirmed the judg-
ment of the District Court. The case has evoked
considerable interest, general sympathy being with
the landowner, the more so as Mr. Houstoun has
been, not only in respect of these lands, but in
other respects also, a generous benefactor, and
supporter of all local interests in the picturesque

- district of Kyrenia, which has fer so many years

been his home.
Greek Feeling.

Little is heard now of ‘‘ Union with Greece.’
The Greek community recognises that in present
circumstances an exchange of British administra-
tion and protection for those of Hellas would not
by any means be for the benefit of the island.
General opinion now openly condemns any agita-
tion on this subject. At a late meeting of the
so-called ‘‘ National Assembly,” it was decided to
send a memorial to the Secretary of State, asking
that the number of Greek members in the Legis-
lative Council may be increased. This is held to
indicate that, whatever reply may be given, Greeks
desire again to sit in the Council, from which they
have so foolishly excluded themselves, and even to
co-operate with the Government in passing
measures for the good of the island. The futility
of their late attitude. which can only be regarded
as In the highest degree puerile, is practically
admitted by the educated classes; and as to the
uneducated, they have never in truth had any
desire to dabble in ‘ politics’’ at all.

CORRESPONDENCE.

The columns of THE NEAR EAsT are always open for the
discussion of subjects of general imterest to its readers. The
publication of such letters must not be taken;, however, as
indicating that the views expressed by the -writers are
those of THE NEAR EasT. ‘ . .

Letters intended for publication MUST be accompanied
by the writer’s full name and address, not necessarily for
publication, but as an evidence of good faith. They should
be worded as briefly as possible and must be written on one
side of the paper.
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